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Independent Auditor’s Report

To the Members of Infinity Transoft Solution Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Infinity Transoft Solution Private Limited (“the Company”),
which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year
then ended, and notes to the financial statements, including a summary of the material accounting policies
and other explanatory information (hereinafter referred to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2025, its profit including other
comprehensive income, the changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those SAs are further described in the “Auditor’s Responsibilities for
the Audit of the Financial Statements” section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAT’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Board of Directors’ report, but does not include the financial statements and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether such other information is materially inconsistent with the financial statements,
or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
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Accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the company’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements repre; i ;-I_ﬁlq underlying transactions and events in a
manner that achieves fair presentation. QYT
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Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Report on Other Legal and Regulatory Requirements

.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A”
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(a)

(b)

()

(d)

(e

()

(&)

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company, so far as
it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash flow dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards (Ind
AS) specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164(2) of the Act.

This report does not include Report on the internal financial controls under clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (the ‘Report on internal financial controls’), since in our
opinion and according to the information and explanation given to us, the said report on internal
financial controls is not applicable to the Company basis the exemption available to the Company
under MCA notification no. G.S.R. 583(E) dated June 13, 2017, read with corrigendum dated July 13,
2017 on reporting on internal financial controls with reference to financial statements.

The provisions of Section 197(16) of the Act are applicable only to public companies. Accordingly,
reporting under Section 197(16) of the Act is not applicable to the Company.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of

the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a. The Company does not have any pending litigations which would impact its financial position.
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The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred by the Company to the Investor
Education and Protection Fund during the year ended March 31, 2025.

(a) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or entities, including foreign
entities (“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall whether directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™)
or provide any guarantee, security, or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide
any guarantee, security, or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of the rule 11(e), as provided under (i) and (ii) above,
contain any material misstatement.

The Company has neither declared nor paid any dividend during the year, accordingly, reporting
under sub clause (f) of the Rule 11 is not applicable to the Company.

Based on our examination, which included test checks, the Company has used accounting
software systems for maintaining its books of account for the financial year ended March 31,
2025 which have the feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software systems. Further, during
the course of our audit we did not come across any instance of the audit trail feature being
tampered with and the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

For S S Kothari Mehta & Co. LLP

Chartered Accountants
Firm registration number; 000756N/N500441

x e NG
Vijaf Kumar \*3 ,0;,

Partner
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Annexure ‘A’ referred to in paragraph under the heading “Report on other legal and regulatory
requirements” of our report of even date as referred to in paragraph 1 of ‘Report on Other Legal and
Regulatory Requirements’

Re: Infinity Transoft Solution Private Limited

i.  Inrespect to the company’s property, plant and equipment, right-of-use assets and intangible assets:

a.

(A) The company has maintained proper records showing full particulars, including quantitative
details and situations of property, plant and equipment.

(B) The Company is maintaining proper records showing full particulars of intangible assets.

All property, plant and equipment have been physically verified by the management during the
year. Also, there is a regular programme of verification which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. No material discrepancies
were noticed on such verification.

According to the information and explanations given to us and on the basis of examination of the
records of the Company, the Company does not own any immovable property Therefore, the
provisions of Clause 3(i)(c) of the said Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not revalued any of its property, plant and
equipment or intangible assets or both during the year. Accordingly, reporting under clause 3(i)(d)
of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there are no proceedings initiated or pending against the Company
for holding any Benami Property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder. Accordingly, reporting under clause 3(i)(e) of the Order is not
applicable to the Company.

We have been explained by the management that the inventory has been physically verified at
reasonable intervals and the procedures of physical verification of inventory followed by the
management are reasonable in relation to the size of the Company and nature of its business.
According to information and explanations given to us, the material discrepancies, if any, noticed
on such physical verification of inventory as compared to book records were properly dealt within
the books of accounts. Discrepancies of 10% or more in the aggregate for each class of inventory
were not noticed.

b. During the year, the Company has not been sanctioned working capital limits in excess of Rs.

5 crores, in aggregate from banks and financial institutions and accordingly, the question of our
commenting on whether the quarterly returns or statements are in agreement with the unaudited
books of accounts of the Company does not arise.

iil. During the year, the Company has granted loans or advances in the nature of loans to 1 party.

(A) During the year, the Company has not made any investments, granted secured/unsecured

loans/advances in the nature of loans, or stood guarantee, or provided security to subsidiaries,
joint ventures and associates.
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(B) The aggregate amount of advance in the nature of loans granted during the year, and the balance
outstanding as at balance sheet date with respect to such loans to parties other than subsidiaries,
joint venture and associates are as per the table given below:

(Amount in INR Lakhs)
Particulars Advance in the
nature of Loan

Aggregate amount granted during the year
- Others 45.58
Balance Outstanding as at the Balance Sheet date in respect of
above cases

- Others 110.75

b. Inrespect of the aforesaid advance in the nature of loans, the terms and conditions under which
such advance in the nature of loans were granted are not prima facie, prejudicial to the Company's
interest.

¢. According to the information and explanations given to us, in respect of loans and advances in
the nature of loans, the schedule of repayment of principal and payment of interest has been
stipulated and in our opinion the repayment of the principal amount and interest amount are
regular.

d. According to the information and explanations given to us, in respect of loans or advances in the
nature of loans granted by the Company, there is no overdue amount remaining outstanding as at
the balance sheet date.

e. According to the information and explanations given to us, no loan granted by the Company
which has fallen due during the year, has been renewed or extended or fresh loans granted to
settle the overdue of existing loans given to the same parties. Accordingly, the provisions of
clause 3(iii)(e) of the Order are not applicable.

f.  According to the information and explanations given to us, the Company has not granted any
loans or advances in the nature of loans which are either repayable on demand or without
specifying any terms or period of repayment. Accordingly, the provisions of clause 3(iii)(f) of
the Order are not applicable.

In our opinion, and according to the information and explanations given to us, there are no loan
investments, guarantees, and securities granted in respect of which provisions of Section 185 and 186 of
the Companies Act, 2013 are not applicable. Accordingly, reporting under clause 3(iv) of the Order is not
applicable to the company.

According to the information and explanations given to us, the Company has not accepted any deposits or
deemed deposits from the public within the meaning of sections 73 to 76 of the Companies Act, 2013 and
the rules framed there under. Accordingly, the provisions of clause 3 (v) of the Order are not applicable

to the Company.

The Central Government of India has not specified the maintenance of cost records under sub-section (1)
of Section 148 of the Act for any of the services of the Company. Accordingly, reporting under clause
3(vi) of the Order is not applicable to the Company.
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In respect of statutory dues:
a) According to the information and explanation given to us and on the basis of examination of the

b)

records of the Company, the Company has generally been regular in depositing undisputed statutory
dues including goods and services tax, provident fund, employees' state insurance, income tax, sales
tax, service tax, duty of customs, duty of excise, value added tax, and other material statutory dues to
the appropriate authorities, though there has been slight delays in a few cases for depositing the
employees’ state insurance and tax deducted at source to the appropriate authorities, to the extent
applicable and further, there were no undisputed statutory dues payable for a period of more than six
months from the date they became payable as at March 31, 2025.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no statutory dues as referred to in sub-clause (a) above which have
not been deposited on account of any dispute.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not surrendered or disclosed any transactions previously
unrecorded as income in the books of account, in the tax assessments under the Income Tax Act, 1961 as
income during the year.

a)

b)

In our opinion, on the basis of audit procedures and according to the information and explanations
given to us, the Company has not defaulted in repayment of loans or borrowings or in the payment
of interest to any lender during the year.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been declared a willful defaulter by any bank or
financial institution or other lender.

According to the information and explanations given to us by the management, the Company has
not obtained any term loans during the current financial year. Accordingly, clause 3(ix)(c) of the
Order is not applicable.

d) According to the information and explanations given to us and on an overall examination of the

balance sheet of the Company, we report that there are no funds raised on a short-term basis which
have been used for long-term purposes by the Company. Accordingly, clause 3(ix)(d) of the Order
is not applicable.

According to the information and explanations given to us and procedures performed by us, the
Company does not have any subsidiary, joint venture, or associate company (as defined under the
Act). Accordingly, clause 3(ix)(e) and 3(ix)(f) of the Order is not applicable.

a) According to the information and explanations given by the management, the Company has not raised

b)

a)

any money by way of an initial public offer or further public offer (including debt instruments)
during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally convertible) during the
year. Hence, reporting under clause 3(x)(b) of the Order is not applicable to the Company.

According to the information and explanation given to us and based on our examination of records,
no fraud by the Company or any fraud on the Company has been noticed or reported during the

&
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b)  No report under sub-section (12) of section 143 of the Companies Act has been filed by the auditors
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and up to date of audit report.

c) As represented to us by the management, there have been no whistle blower complaints received
by the Company during the year.

In our opinion, the Company is not a Nidhi company. Therefore, the provisions of clause 3(xii) of the
order are not applicable to the Company and hence not commented upon.

As per the information and explanations given to us and on the basis of our examination of the records of
the Company, transactions with the related parties are in compliance with Section 188 of the Act, where
applicable, and details of such transactions have been disclosed in the financial statements as required by
the applicable accounting standards. ‘

In our opinion and according to the information and explanation given to us, the Company being private
limited company, provisions of Section 177 of Act are not applicable to the Company. Accordingly,
Clause 3 (xiii) of the order to the extent it relates to Section 177 is not applicable to the Company.

In our opinion, according to the information and explanations given to us Section 138 of the Act is not
applicable to the company in commensurate with the size and nature of its business: Accordingly, clause
3(xiv) of the Order is not applicable.

According to the information and explanations given by the management, the Company has not entered
into any non-cash transactions with directors or persons connected with him. Hence, reporting under
clause 3(xv) of the Order is not applicable to the Company.

(a) The provision of section 45-TA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable
on the Company. Accordingly, the requirement to report under clause 3(xvi) (a), (b) and (c) of the
Order is not applicable to the Company.

(b) According to the information and explanation given to us, the Group does not have any Core
investment Company (CIC), as defined in the regulations made by the Reserve Bank of India under
Core Investment Companies (Reserve Bank) Directions, 2016 and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable. We have not, however, separately evaluated whether the
information provided by the management is accurate and complete.

The Company has not incurred cash losses in the current and previous financial year. Accordingly,
reporting under clause 3 (xvii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records
of the Company there has been no resignation of the statutory auditors of the company during the year.

On the basis of the financial ratios disclosed in to the financial statements, ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other information accompanying the
financial statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report indicating that Company
is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on the facts up to
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the date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

xx. The requirements as stipulated by the provisions of section 135 of the Act are not applicable to the
Company. Accordingly, reporting under clause 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For S S Kothari Mehta & Co. LLP
Chartered Accountants
Firm registration number: 000756N/N500441

Mterag. a_’\_f;f“\_)‘&‘y
Membership number: 092671
UDIN: 25092671BMOFBH6903

Vijay Kumar A\
Partner N>

Place: New Delhi
Date: May 7, 2025



Infinity Transoft Solution Private Limited
Balance Sheet as at March 31,2025

CIN: U722006J2014PTC079893

[All amounts in INR lakhs axcept otherwise stated)

Particulars Notes As at As at
March 31, 2025 March 31, 2024
ASSETS
A} Non-current assets
Property, plant and equipment 3 30.10 37.17
Intangible assets 4 101.64 22.40
Right-of-use assets 5 43.59 16.06
Financial assets
(i) Other financial assets 11(a) 104.67 0.54
Deferred tax assets 32 38.27 20.76
Other non-current assets 6 3.08 -
Total non-current assets (A) 321.35 96.93
B) Current assets
Inventories 7 6.52 9.34
Financial assets
(i) Trade receivables 8 151.99 141.34
(i) Cash and cash equivalents =} 31.17 101.65
(iii) Bank balances other than cash and cash equivalents 10 121.37 201.50
(iv) Other financial assets 11(b) 84.60 31.34
Other current assets 12 89.74 2.32
Current tax assets (net) 13 23.56 25.45
Total current assets (B) 508.95 512.94
TOTAL ASSETS (A+B) 830.30 609.87
EQUITY AND LIABILITIES
A) Equity
Equity share capital 14 1.01 1.00
Other equity 15 (741.57) (876.54)
Total equity (A) (740.56) (B75.54)
B} Non-current liabilities
Financial liabilities
(i) Borrowings 16 993.68 1,009.67
(i) Lease liabilities 17 26.34 1.59
Provisions 18 69.77 54,00
Total non-current liabllites {B) 1,089.79 1,065.26
C) Current llabllities
Financial liabilities
(i) Borrowings 19 6.65 12.17
(i} Lease liabilities 17 18.84 15.12
(iii) Trade payables 20
Total outstanding dues of micro enterprises and small enterprises 17.68 22.16
Total outstanding dues of creditors other than micro enterprises and small enterprises 32.05 2662
(iv) Other finangial liabilities 21 68.57 56.05
Other current liabilities 22 329.51 28267
Provisions 18 7.77 5.36
Total current liabilites (C} 481.07 420.15
Total liabilities (B+C) 1,670.86 1,485.41
TOTAL EQUITY AND LIABILITIES (A+B+C) 830.30 609.87

Material accounting policies
The accompanying notes are integral part of financial statements

As per our report of even date attached

For S § Kothari Mehta & Co. LLP

Chartered Accountants

Fjrm Registration Number : 000756N/N500441

Vijay Kumar
Partner
Membership Number : 092671

Place : New Delhi
Date: May 7, 2025

For and on behalf of the Board of Directors of
Inflnity Transoft Solution Prlvate Limited

CIN: U72200GJ2014PTC079893

L4

Bhavesh Gadhethariya
Director
DIN: 01453088

Place : Rajkot
Date: May 7, 2025

Rn I.V_[)Ilurn sania
Director
DIN: 01810469

Place : Rajkot
Date: May 7, 2025



Infinity Transoft Solution Private Limited
Statement of Profit and Loss for the year ended March 31, 2025

CIN: U7220GJ2014PTC079893

(All amounts in INR lakhs except otherwise stated)

Particulars Notes For the year ended For the year ended
March 31, 2025 March 31, 2024
Income
Revenue from operations 23 1,134.96 968.23
Other income 24 48.32 162.31
Total Income (I) 1,183.28 1,130.54
Expenses
Purchase of traded goods 25 3.17 3.61
Changes in inventories of traded goods 26 1.28 5.29
Employee benefits expense 27 501.94 513.83
Finance costs 28 5.15 4.67
Depreciation and amortization expense 29 42.28 43.76
Other expenses 30 525.02 493.66
Total Expenses (1I) 1,078.84 1,064.82
Profit before tax Il = (I-11) 104.44 65.72
Tax expense 32
Current tax : #
Deferred tax (18.26) {19.96)
Total Tax Expenses (IV) (18.26) {19.96)
Profit for the year V = (Il - IV) 122.70 85.68
Other comprehensive income
Items that will not be reclassified to profit or loss:
Remeasurement gain/(loss) on defined benefit plans 34 2.99 (3.51)
Income Tax relating to remeasurement gain/(loss) on defined benefit plans (0.75) 0.80
Other comprehensive income/(loss) for the year ( V1) 2.24 (2.71)
Total comprehensive income for the year VIl = (\+V1) 124.94 82.97
Earning per share (in INR)
Equity shares of par value INR 10/- each
Basic earning per share 31 898.40 628.81
Diluted earning per share 885.00 624.23
2

Material accounting policies

The accompanying notes are integral part of financial statements

As per our report of even date attached
For S S Kothari Mehta & Co. LLP
Chartered Accountants

Firm Registration Number : 000756N/N500441
~
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Vijay %ﬁr

Partner
Membership Number : 092671

Place : New Delhi
Date: May 7, 2025
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Place : Rajkot
Date: May 7, 2025

For and on behalf of the Board of Directors of
Infinity Transoft Solution Private Limited
CIN: U72200G12014PTC079893

Bhavesh Gadhethariya
Director
DIN: 01453088

iv Dhamsania

DIN: 01810469

Place : Rajkot
Date: May 7, 2025



Infinity Transoft Solution Private Limited

Statement of Cash Flow for the year ended March 31 ,2025
CIN: U72200GJ2014PTC079893

{All amounts in INR lakhs except otherwise stated)

For the year ended For the year ended
March 31, 2025 March 31, 2024
Cash flow from operating activities
Profit before tax 104.44 65.72
Adjustments to reconcile profit before tax to.net cash flow
Depreciation and amortisation expense 42.28 43.76
Bad debts recovery (1.20) (1.24)
Loss allowance 8.05 (111.13)
Liabilities written back (2.01) (13.12)
Interest income on bank deposits {16.13) (11.45)
Provisions on obsolete inventory 1.54 0.70
Interest on income tax refund (1.78) (0.94)
Interest on advances {17.20) {21.46)
Gain on termination / modification of lease (0.67) (2.95)
Interest expenses on lease liabilities 415 2.55
Property plant & equipment written off 1.02 -
Fair value loss/(gain) on principal investment measured at FVTPL (Net) (9.33) 3.02
Share based payment expense 10.02 20.86
Interest expense on borrowings 1.00 2.12
Operating profit/{loss) before working capital changes 124.18 {23.56)
(Increase)/decrease in inventories 20.26 (5.29)
(Increase)/decrease in trade receivables (15.49) 49.07
(Increase)/decrease in other current and non-current assets (90.50) 64.01
Increase/(decrease) in other financial liabilities 12.52 7.02
(increase)/decrease in other financial assets (62.17) 27.97
Increase/(decrease) in provisions 21.15 13.61
Increase/(decrease) other current liabilities 46.84 (0.99)
Increase/(decrease) in trade payables 0.95 23.55
Net cash generated/(used In) from operations 67.74 155.39
Income tax paid {net of rafund) 1.89 {2.38)
Net cash generated/{used in) from operating activities (A) 69.63 153.01
Cash flow from investing activities
Purchase of property, plant and equipment and intangible assets (97.50) (24.90)
(Investment)/maturity in fixed deposit (net) (24.00) (69.47)
Interest received on bank depoesits 15.04 5.62
Net cash genarated from /(used in ) investing activities (B) (106.46) (88.75)
Cash flow from financlng activities
Repayment of non-current borrowings {12.18) (13.53}
Payment of principal portion of lease liabilities (16.37) (15.13)
Payment of interest on lease liabitities (4.15) (2.55)
Proceeds from issue of share capital {Including Securities premium) 0.01 20.87
Finance cost paid (0.96) 2.12)
Net cash generated from /{used in) from financing activities (C) (33.65) {12.46)
Netincrease/(decrease) in cash and cash equivalents (A+B+C) {70.48) 51.80
Cash and cash equivalents at the beginning of the year (refer note below) 101.65 49.85
Cash and cash equivalents at the end of the yaar 31.17 101.65
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(Al amounts in INR lakhs except otherwise stated)

a) Cash and cash equivalents included in cash flow statement comgrise of following (Refer Note 9):

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Cash on hand 0.12 0.13
Balances with banks
-Current accounts 31.05 101.52
Total 31.17 101.65
Notes:

1.The Statement of Cash Flow has been prepared in accordance with 'Indirect method' as set out in Ind AS-7-
2013, read with the relevant rules issued thereunder.

‘Statement of Cash Flows', as notified under Section 133 of the Companies Act,

2. Reco ian of movement of liabilities to cash flows arising from finansing activities
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024

Botrowlngs Lease liability Interest Accrued Borrowings Lease liability Interest Accrued
Opening balance 1,021.84 16.71 - 1,032.35 38.56 -
Interest Expense - 4.15 1.00 - 2.55 212
Cash flows (net) {12.18) (20.52) (0.96) (13.53) {17.68) (2.12)
Non-cash transactions/fair value changes (9.33} 44.83 - 3.02 (6.71)
Closing balance 1,000.33 45.18 0.04 1,021.84 16.71 -

Material accounting policies (refer note -2)

The accompanying notes are integral part of financial statements

As per our report of even date attached
For S S Kothari Mehta & Cao. LLP
Chartered Accountants
irm Registration Number : 000756N/N500441

Vija mar

Partner

For and on behalf of the Board of Directors of
Infinity Transoft Solution Private Limited
CIN: U72200GJ2014PTC079893

esh Gadhethariya

Director

jiv Dhamsarlia
Director

Membership Number : 092671 DIN: 01453088 DIN: 01810469
Place : Rajkot

Date: May 7, 2025

Place : Rajkot
Date: May 7, 2025

Place: New Delhi
Date: May 7, 2025
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(All amounts in INR lakhs except otherwise stated)

a) Equity Share Capital

Particulars

Amount
Equity shares of Rs. 10 each issued, subscribed and fully paid
As at April 1, 2023 1.00
Issue of share capital* 0.00
As at March 31, 2024 1.00
Issue of share capital* 0.00
As at March 31, 2025 1.01

*Issue of share capital of 40 equity shares under the ESOP scheme at Rs. 10 each {March 31, 2024: 40 shares at Rs 10 each).

b) Other Equity
Reserve and Surplus

Particulars Retained | Securities premium Share based

Earnings |reserve payment reserve Total Equity
Balance as at April 1, 2023 (980.36) - - (980.36)
Profit /{loss) for the year 85.68 - - 85.68
Share based payments - - 20.86 20.86
Issue of employee stock options - 8.35 (8.35) -
Other comprehensive income/(loss) for the year (2.71) - (2.71)
Balance as at March 31, 2024 (897.39) 8.35 12.51 (876.54)
Profit/(loss) for the year 122.70 - 122.70
Share based payments - - 10.02 10.02
Issue of employee stock options 8.35 (8.35) -
Other comprehensive income/(loss) for the year 2.24 - 2.24
Balance as at March 31, 2025 (772.45) 16.70 14.17 (741.57)

Material accounting policies (refer note -2)

The accompanying notes are integral part of financial statements

As per our report of even date attached

For S S Kothari Mehta & Co. LLP

Chartered Accountants

F{rm Registration Number : 000756 N/N500441

VijayKumar
Partner
Membership Number : 092671

Place : New Delhi
Date: May 7, 2025

For and on behalf of the Board of Directors of
Infinity Transoft Solution Private Limited
CIN: U72200GJ2014PTC079893

Bhavesh Gadhethariya
Director Director
DIN: 01453088

Rajiv Dhamsan

DIN: 01810465

Place : Rajkot Place : Rajkot

Date: May 7, 2025

Date: May 7, 2025
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1. Corporate information
Infinity Transoft Solution Private Limited (the “Company”) was incorporated on June 24, 2014 under
Companies Act, 2013 to carry out business of providing real time inventory of buses to various agents, online
portals and ticket booking software. Further the Company is also engaged in providing GPS solutions and on
the travel entertainment to bus operators around the Company.

a) During the year, the Company has earned profit before tax of Rs 104.44 Lakhs (March 31, 2024
Rs. 65.72 lakhs) and has accumulated losses of Rs. 741.57 Lakhs (March 31, 2024: Rs. 876.54
Lakhs). The Company based on its business plan and available funds, does not consider any going
concern uncertainty. Therefore, no adjustment has been made in these financials statement with
respect to carrying value of assets and liabilities.

b) These Financial Statements were approved for issue in accordance with a resolution of the Board of
Directors of the Company in their meeting held on May 7, 2025.

2. Material accounting policies

2.1 Basis of preparation

Effective April 1,2019, the Company has adopted all the Ind AS standards and the adoption was carried out
in accordance with Ind AS 101 “First time adoption of Indian Accounting Standards”, with April 1, 2018 as
the transition date. The transition was carried out from Indian Accounting Principles generally accepted in
India as prescribed under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014
(“Indian GAAP” or “Previous GAAP”).

These financial statements (“Financial Statements™) of the Company have been prepared in accordance with
Indian Accounting Standard (“Ind AS”) notified under Companies (Indian Accounting Standards) Rules,
2022 as amended from time to time and presentation requirements of division 1T of schedule T to the
Companies Act, 2013.

The financial statements have been prepared on a historical cost basis, except for certain financial assets
and liabilities measured at fair value (refer accounting policy on financial instruments) which have been
measured at fair value.

All the amounts included in the financial statements are presented in Indian Rupees (‘Rupees’ or ‘Rs.” or
‘INR’) and are rounded to two decimal places, except per share data and unless stated otherwise.

2.2 Summary of material accounting policies

a, Fair value measurement

The Company measures certain financial instruments (e.g. investments) at fair value at each balance sheet
date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date.

The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the
liabilities takes place either in the principal market for the asset or liability or in absence of principal market,
in the most advantageous market for the asset or liability.
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A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant
that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimising the
use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

Level 1- Quoted (Unadjusted) marked prices in the active markets for identical assets or liabilities

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable

Level 3- Valuation techniques for which the lowest level input that is significant to the fair value measurement
is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation
(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of
each reporting period.

At each reporting date, the management analyses the movements in the values of assets and liabilities which
are required to be re-measured or re-assessed as per the Company’s accounting policies. For this analysis,
the management or its expert verifies the major inputs applied in the latest valuation by agreeing the
information in the valuation computation to contracts and other relevant documents.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as
explained above.

b. Revenue from contract with customers

Revenue from contracts with customers is recognised when control of the goods or services are transferred
to the customer at an amount that reflects the consideration to which the Company expects to be entitled
in exchange for those goods or services excluding duties, taxes and discount if any. The Company has
generally concluded that it is the principal in its revenue arrangements in case of sale of' goods, except for
the agency services below, because it typically controls the goods before transferring them to the
customer.

Sale of goods

Revenue from sale of goods is recognized when the Company transfers the control of goods to the
customer as per the terms of contract. The Company considers whether there are other promises in the
contract that are separate performance obligations to which a portion of the transaction price needs to be
allocated. In determining the transaction price, the Company considers the effects of variable
consideration, non-cash considerations and consideration payable to the customer (if any).

Sale of Services

Where the Company acts as agent, only commission and fees receivable for services rendered are
recognised as revenue. Revenue is recognised as and when services are completed/performed. Any third-
party costs incurred on behalf of the principal that are rechargeable under the contractual arrangement are
not included in revenue.
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Rights of return

that are expected to be returned, the Company recognises a refund liability. A right of return asset
(included in inventory) is also recognised for the right to recover products from a customer.

Non-cash consideration

The fair value of non-cash consideration received from the customer is included in the transaction price
when goods or services are delivered to the customer. The Company applies the requirements of Ind AS

Variable consideration:

Volume rebates

Variable consideration in the form of volume rebates is recognised at the time of sale made to the
customers and are offset against the amounts receivable from them. To estimate the variable consideration
for the expected future rebates. the Company applies the expected value method. The selected method
that best predicts the amount of variable consideration is primarily driven by the number of volume
thresholds contained in the contract. The Company then applies the requirements on constraining

estimates of variable consideration and recognises a liability for the expected future rebates.

Contract balances:
Contract assets

A contract asset is initially recognized for revenue earned from sale of goods because the receipt of
consideration is conditional on successful completion of the contract. Upon completion of the contract
and acceptance by the customer, the amount recognized as contract assets is reclassified to trade
receivables. Contract assets are subject to impairment assessment. Refer to accounting policies on
impairment of financial assets in section (1) Financial instruments — initial recognition and subsequent
measurement,

Trade receivables

Trade receivables are amounts due from customers for goods sold or services provided in the ordinary
course of business. They are generally due for settlement within 90 days and therefore are all classified as
current. Where the settlement is due after one year, they are classified as non-current. Trade recejvables
are recognised initially at the amount of consideration that is unconditional unless they contain significant
financing components, when they are recognised at fair value. The Company holds the trade receivables
with the objective to collect the contractual cash flows and therefore measures them subsequently at
amortised cost using the effective interest method.

Contract liabilities

A contract liability is the obligation to transfer goods/services to a customer for which the Company has
received consideration (or an amount of consideration is due) from the customer. If a customer pays
consideration before the Company transfers goods or services to the customer, a contract liability is
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recognised when the payment is made or the payment is due (whichever is earlier). Contract liabilities are
recognised as revenue when the Company performs under the contract.

Interest income

For all debt instruments measured either at amortised cost or at fair value through other comprehensive
income, interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly
discounts the estimated future cash payments or receipts over the expected life of the financial instrument
or a shorter period, where appropriate, to the gross carrying amount of the financial asset or to the
amortised cost of a financial liability, When calculating the effective interest rate, the Company estimates
the expected cash flows by considering all the contractual terms of the financial instrument but does not
consider the expected credit losses. Interest income is included in other income in the statement of profit
and loss.

c. Inventories

Inventories are valued at the lower of cost and net realisable value. Cost is computed on a weighted average
basis. Cost of goods include all the cost of purchase and other costs incurred in bringing the inventories to
their present location and condition. The net realisable value is the estimated selling price in the ordinary
course of business less the estimated costs of completion and estimated costs necessary to make the sale.

d. Taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to
the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date in the countries where the Company operates and generates taxable
income.

Current income tax relating to items recognised outside statement of profit and loss is recognised either in
other comprehensive income or in equity. Current tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate. Payments of tax as per Minimum Alternative Tax (MAT), if any is included as
part of current tax in statement of profit and loss.

Deferred income tax

Deferred tax is recognized in respect of temporary differences between the carrying amount of assets and
liabilities for financial reporting purposes and the corresponding tax bases used for taxation purposes.

A deferred income tax asset is recognized to the extent that it is probable that future taxable protits will be
available against which deductible temporary differences can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it
is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset
to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the
extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.
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e. Property, plant and equipment

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property,
plant and equipment recognised as at April 1, 2018 measured as per the previous GAAP and use that carrying
value as the deemed cost of the property, plant and equipment.

Property, Plant and equipment are carried at cost less accumulated depreciation and any accumulated
impairment.

Costs dircctly attributable to acquisition are capitalized until the property, plant and equipment are ready for
use, as intended by the management.

Subsequent costs are capitalized on the carrying amount or recognised as a separate asset, as appropriate,
only when future economic benefits associated with the item are probable to flow to the Company and cost
of the item can be measured reliably. All repair and maintenance are charged to statement of profit and loss
during the reporting period in which they are incurred.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet
date is classified as capital advances under the non-current assets,

The gain or loss arising on the disposal or retirement of an item of property, plant and equipment is
determined as the difference between the sales proceeds and the carrying amount of the asset and is
recognised in the statement of profit and loss on the date of disposal or retirement.

Depreciation is provided using the written down value method and charged to statement of profit and loss
as per life prescribed under schedule II of the Companies Act, 2013, given below:

Assets Life of Asset
Furniture and fittings 10 Years
Office equipment 5 years
Computers 3 Years
Servers and network equipment 6 Years
Vehicles 8 years

When significant parts of plant and equipment are required to be replaced at intervals, the Company
depreciates them separately based on their specific useful lives.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

f. Intangible assets

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its intangible
assels recognised as at April 1, 2018 measured as per the previous GAAP and use that carrying value as
the deemed cost of the intangible assets.

Separately acquired intangible assets, such as software are measured initially at cost. Following initial
recognition, intangible assets are carried at cost less accumulated amortization and accumulated
Impairment losses, if any. Internally generated intangible assets, excluding capitalized development costs,

eis.reflected in the statement of profit and loss in the year in which the

4
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expenditure is incurred. Intangible assets with finite useful lives are carried at cost and are amortised on
a straight line basis over their estimated useful lives and charged to statement of profit and loss.

Intangible assets that arc internally generated are capitalized based on cost and stages in which cost is
incurred. Internally generated intangible assets are recognized and measured at cost incurred during the
development phase and any cost which is incurred during the research phase is written off. These
internally generated assets are amortised on a straight line basis over the useful economic life as estimated
by the management.

Life of Asset
Computer Software 5-6 Years

The amortization period and the amortization method are reviewed at least at each financial year end.
Changes in the expected useful life or the expected pattern of consumption of future economic benefits
embodied in the asset are considered to modify the amortisation period or method, as appropriate, and are
treated as changes in accounting estimates. The amortisation expense on intangible assets is recognised in
the statement of profit and loss unless such expenditure forms part of carrying value of another asset.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit
and loss when the asset is derecognized.

Research and development costs

Research costs are expensed as incurred. Development expenditure incurred on an individual project is
recognized as an intangible asset when the Company can demonstrate all the following:

* The technical feasibility of completing the intangible asset so that it will be available for use or sale
¢ lts intention to complete the asset

o Its ability to use or sell the assct

* How the asset will generate future economic benefits

¢  The availability of adequate resources to complete the development and to use or sell the asset

¢ The ability to measure reliably the expenditure attributable to the intangible asset during development.

Following the initial recognition of the development expenditure as an asset, the cost model is applied
requiring the asset to be carried at cost less any accumulated amortization and accumulated impairment
losses. Amortization of the asset begins when development is complete and the asset is available for use.
Tt is amortized on a straight line basis over the period of expected future benefit of one to two years.
Amortization is recognized in the statement of profit and loss. During the period of development, the asset
is tested for impairment annually.

¢. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as part
of the cost of the asset. All other borrowing costs are expensed in the period in which they occur.
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing
of funds.
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h. Provisions and contingencies

Provisions

General
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount ofthe obligation. When the Company expects some
or all of a provision to be reimbursed, the reimbursement is recognised as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and
loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

Contingencies

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed
by the occurrence or non-occurrence of one or more uncertain future events beyond the control of the
Company or a present obligation that is not recognized because it is not probable that an outflow of resources
will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there
is a liability that cannot be recognized because it cannot be measured reliably. The Company does not
recoguize a contingent liability but discloses its existence in the financial statements.

i. Retirement and other employee benefits

For defined benefit plans (gratuity), obligations are measured at discounted present value (using the
projected unit credit method). The operating and financing costs of such plans are recognised separately
in the statement of profit and loss; service costs are spread systematically over the expected service lives
of employees and financing costs are recognised in the periods in which they arise. Re-measurements,
comprising actuarial gains and losses and the return on the plan assets (excluding amounts included in net
interest on the net defined benefit liability (asset)), are recognised immediately in the statement of
financial position with a corresponding debit or credit to retained earnings through other comprehensive
income in the period in which they occur. Re-measurements are not reclassified to profit or loss in
subsequent periods.

The Company’s contributions to defined contribution plans (provident fund) are recognized in profit or
loss when the employee renders related service. The Company has no further obligations under these plans
beyond its periodic contributions.

j- Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Financial assets
Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded

at fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial
asset.
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Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:
¢ Debt instruments at amortized cost
®  Debt instruments at fair value through other comprehensive income (FVTOCI)
*  Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)
*  Equity instruments measured at fair value through other comprehensive income (FVTOCI)

Debt instruments at amortised cost

A “debt instrument’ is measured at the amortised cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments
of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is
included in finance income in the profit or loss. The losses arising from impairment are recognised in the
profit or loss. This category generally applies to trade and other receivables and is most relevant to the
Company.

Debt mstrument at FVTOCI

A “debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and
selling the financial assets, and

b)  The asset’s contractual cash flows represent SPPL

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting
date at fair value. Fair value movements are recognized in the other comprehensive income (OCI).
However, the Company recognizes interest income, impairment losses & reversals and foreign exchange
gain or loss in the profit and loss. On derecognition of the asset, cumulative gain or loss previously
recognised in OCl is reclassified from the equity to profit and loss. Interest carned whilst holding FVTOCI
debt instrument is reported as interest income using the EIR method.

Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria
for categorization as at amortized cost or as FVTOC], is classified as at FVTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost
or FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates

a measurement or recognition inconsistency (referred to as ‘accounting mismatch’).

Debt instruments included within the FVTPL, category are measured at fair value with all changes
recognized in the statement of profit and loss. |

Derecognition
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A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial
assets) is primarily derecognised (i.c. removed from the Company’s consolidated balance sheet) when:

®  The rights to receive cash flows from the asset have expired, or

®  The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a pass-
through’ arrangement; and either (a) the Company has transferred substantially all the risks and rewards
of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards
of the asset, but has transferred control of the asset.

Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit
or loss, loans and borrowings, payables, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs. The Company’s financial liabilities include trade
and other payables.

Subsequent measurement

The measurement of financial liabilities depends on their classification as described below:
Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading
and financial liabilities designated upon initial recognition as at fair value through profit or loss.
Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. This category also includes derivative financial instruments
entered into by the Company that are not designated as hedging instruments in hedge
relationships as defined by Ind AS 109. Scparated embedded derivatives are also classified as
held for trading unless they are designated as effective hedging instruments.

Gains or losses on liabilities are recognised in the statement of profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are
designated as such at the initial date of recognition, and only if the criteria in Ind AS 109 are
satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in
own credit risk are recognized in OCL These gains/ loss are not subsequently transferred to profit
and loss. However, the Company may transfer the cumulative gain or loss within equity. All other
changes in fair value of such liability are recognised in the statement of profit or loss.
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Loans and borrowings

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and
borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation
process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement
of profit and loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle on a net basis, to realise the assets and settle the liabilities simultaneously.

k. Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount.

An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value less
costs of disposal and its value in use. Recoverable amount is determined for an individual asset, unless
the asset does not generate cash inflows that are largely independent of those from other assets or
Company of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the
asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken
into account. If no such transactions can be identified, an appropriate valuation model is used. These
calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies
or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations. These
budgets and forecast calculations generally cover a period of five years. For longer periods, a long-term
growth rate is calculated and applied to project future cash flows after the fifth year. To estimate cash
flow projections beyond periods covered by the most recent budgets/forecasts, the Company extrapolates
cash flow projections in the budget using a steady or declining growth rate for subsequent years, unless
an increasing rate can be justified. In any case, this growth rate does not exceed the long-term average
growth rate for the products, industries, or country or countries in which the entity operates, or for the
market in which the asset is used.
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An assessment is made at each reporting date to determine whether there is an indication that previously
recognised impairment losses no longer exist or have decreased. If such indication exists, the Company
estimates the asset’s or CGU’s recoverable amount. A previously recognised impairment loss is reversed
only if there has been a change in the assumptions used to determine the asset’s recoverable amount since
the last impairment loss was recognised. The reversal is limited so that the carrying amount of the asset
does not exceed its recoverable amount, nor exceed the carrying amount that would have been determined,
net of depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is
recognised in the statement of profit or loss.

. Compound financial instruments

Components of convertible redeemable preference shares (CRPS) are segregated into financial liability,
derivatives and equity components based on the terms of the contract. Compound financial instruments
have both a financial liability and an equity component from the issuer's perspective. The components are
defined based on the terms of the financial instrument and presented and measured separately according
to their substance, At initial recognition of" a compound financial instrument, the financial lability
component is recognised at fair value using effective interest and the residual amount is allocated to
equity.

m. Derivative financial instruments

All derivatives are recognised initially at fair value on the date a derivative contract is entered into and
subsequently re-measured at fair value. Embedded derivatives are separated from the host contract and
accounted for separately if they are not closely related to the host contract. The Company measures all
derivative financial instruments based on fair values derived from market prices of the instruments or
from option pricing models, as appropriate. Changes in the fair value of any derivative instruments that
do not qualify for hedge accounting are recognised immediately in the statement of profit or' loss. except
for derivatives that are highly effective and quality for cash flow or net investment hedge accounting.

n.Embedded derivatives

An embedded derivative is a component of a hybrid (combined) instrument that also includes a non-
derivative host contract - with the effect that some of the cash flows of the combined instrument vary in a
way similar to a stand-alone derivative. An embedded derivative cause some or all of the cash flows that
otherwise would be required by the contract to be modified according to a specified interest rate, financial
instrument price, commodity price, foreign exchange rate, index of prices or rates, credit rating or credit
index, or other variable provided in the case of a non-financial variable that the variable is not specific to
a party to the contract. Re-assessment only occurs if there is either a change in the terms of the contract
that significantly modifies the cash flows that would otherwise be required or a reclassification of a
financial asset at fair value through profit or loss. If the hybrid contract contains a host 1.¢. a financial asset
within the scope of IND AS 109, the Company does not separate embedded derivatives. Rather. it applies
the classification requirements contained in IND AS 109 to the entire hybrid contract. Derivatives
embedded in all other host contracts are accounted for as separate derivatives and recorded at fair value if
their economic characteristics and risks are not closely related to those of the host contracts and the host
contracts are not held for trading or designated at fair value though profit or loss. The initial carrying
amount of the host instrument is the residual amount after separating the embedded derivative. These
embedded derivatives are measured at fair value with changes in fair value recognised in profit or loss,
unless designated as effective hedging instruments.

0.Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits
with an original maturity of three months or less, which are subject to an insignificant risk of changes in
value.
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For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of
the Company’s cash management.

p.Leases
The Company as a lessee

The Company’s lease asset classes primarily consist of leases for buildings. The Company assesses
whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the
contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration. To assess whether a contract conveys the right to control the use of an identified asset, the
Company assesses whether: (i) the contact involves the use of an identified asset (ii) the Company has
substantially all of the economic benefits from use of the asset through the period of the lease and (iii) the
Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a ri ght-of-use asset (“ROU”) and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term
of twelve months or less (short-term leases) and low value leases. For these short-term and low value
leases, the Company recognizes the lease payments as an operating expense on a straight-line basis over
the term of the lease.

Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease
term. ROU assets and lease liabilities includes these options when it is reasonably certain that they will
be exercised. The right-of-use assets are initially recognized at cost, which comprises the initial amount
of the lease liability adjusted for any lease payments made at or prior to the commencement date of the
lease plus any initial direct costs less any lease incentives. They are subsequently measured at cost less
accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the [case
term. Right of use assets are evaluated for recoverability whenever events or changes in circumstances
indicate that their carrying amounts may not be recoverable. For the purpose of impairment testing, the
recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined
on an individual asset basis unless the asset does not generate cash flows that are largely independent of
those from other assets. In such cases, the recoverable amount is determined for the Cash Generating Unit
(CGU) to which the asset belongs.

The determination of whether an arrangement is (or contains) a lease is based on the substance of the
arrangement at the inception of the lease. The arrangement is, or contains, a lease if fulfilment of the
arrangement is dependent on the use of a specific asset or assets and the arrangement conveys a right to
use the asset or assets, even if that right is not explicitly specified in an arrangement.

Company as a lessee

A lease that transfers substantially all the risks and rewards incidental to ownership to the Company is
classified as a finance lease. All other leases are classified as operating leases. Payments made under
operating leases are charged to statement of profit and loss on a straight-line basis over the period of the
lease unless the payments are structured to increase in line with expected general inflation to compensate
for the lessor’s expected inflationary cost increases.

n. Earnings/ (loss) per share (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders by the
weighted average number of Equity shares outstanding during the year.
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Diluted EPS amounts are calculated by dividing the profit attributable to equity holders by the weighted
average number of Equity shares outstanding during the year plus the weighted average number of Equity
shares that would be issued on conversion of all the dilutive potential Equity shares into Equity shares.

0. Share based payments

Equity-settled share-based payments to employees are measured at the fair value of the employee stock
options at the grant date. The fair value determined at the grant date of the equity-settled share-based
payments is amortised over the vesting period, based on the Company’s estimate of equity instruments
that will eventually vest, with a corresponding increase in equity.
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3. Property, plant and equipment

Computers Office Equipment Furniture & Fittings Vehicles Total
Gross carrying value
As at April1,2023 69.12 20.71 15.14 71.45 176.42
Additions 8.07 2.02 - - 10.09
Disposals . 9 5 3 -
As at March 31, 2024 77.19 22.73 15.14 71.45 186.51
Additions 7.54 3.35 - - 10.88
Disposals 9.28 1.94 0.30 - 11.52
As at March 31, 2025 75.45 24.13 14.84 71.45 185.87
Accumulated depreciation
As at April 1, 2023 59.84 17.11 10.02 44.33 131.30
Charge during the year 6.26 1.95 1.34 8.49 18.04
Disposals - - = - g
As at March 31,2024 66.10 19.06 11.36 52.82 149.34
Charge during the year 7.59 2.56 0.95 5.82 16.92
Disposals 8.46 1.79 0.25 - 10.50
As at March 31, 2025 65.24 19.83 12.06 58.64 155.77
Net Carrying value
As at March 31, 2024 11.09 3.67 3.78 18.63 37.17
As at March 31, 2025 10.21 4.30 2.78 12.81 30.10
4. Intangible assets and intangible assets under development
4(a) Intangible assets
Computer software Total

Gross carrying value
As at April 1,2023 32.16 32.16
Additions 15.00 15.00
Disposals - =
As at March 31, 2024 47.16 47.16
Additions 86.62 86.62
Disposals = -
As at March 31, 2025 133.78 133.78
Accumulated amortisation
As at April 1, 2023 17.31 17.31
Charge during the year 7.45 7.45
Disposals = -
As at March 31, 2024 24.76 24.76
Charge during the year 7.38 7.38
Disposals - -
As at March 31, 2025 32.14 32.14
Net carrying value
As at March 31, 2024 22.40 22.40

101.64 101.64

As at March 31, 2025
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8. Right-of-use assets

Buildings Total
Gross carrying value
As at April 1, 2023 56.37 56.37
Additions or modification during the year (1.25) (1.25)
Disposals or de-recognition during the year 13.20 13.20
As at March 31, 2024 41.93 41.93
Additions or modification during the year 58.12 58.12
Disposals or de-recognition during the year 41.93 41.93
As at March 31, 2025 58.12 58.12
Accumulated depreciation
As at April 1, 2023 20.79 20.79
Charge during the year 18.27 18.27
Disposals 13.20 13.20
As at March 31, 2024 25.86 25.86
Charge during the year 17.98 17.98
Disposals 29.31 29.31
As at March 31, 2025 14.53 14.53
Net carrylng value
As at March 31, 2024 16.06 16.06
As at March 31, 2025 43.59 43.59
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6

~

@

Other non-current assats

Unsecured

Advance for services

Less: Loss allowance (credit impaired)

Inventories

Traded goods*
Provision on obsolete inventory

*at lower of cost or net realizable value

Trade receivables

Unsecured, Considered good

As at
March 31, 2025

As at
March 31, 2024

68.25 -
(65.17)

3.08 .

As at As at

March 31, 2025 Mareh 31, 2024
13.70 14.98

{7.18) (5.64)

6.52 9.34

As at As at

March 31, 2025

March 31, 2024

- From others 161.25 155.24
- From related parties (Refer note 35) 9.88 11.80
Total 171.11 166.84
Less: Loss allowance (credit impaired) (15.12) {25.50)
151.99 141.34
The allowance for doubtful debts and changes in the allowance for doubtful accounts during the period ended as of that date was as follows:
As at As at
March 31, 2025 Marah 31, 2024
Opening balance 25.50 91.36
Add: Provision created/(reversed) during the year 6.92 {65.86)
Less: Utilised during the year (13.30) -
Closing balance 19.12 25.50
(i) No trade or other recelvable ate due from directors or other afficers of the Company either severally or jointly with any other person.
(iY) Trade receivables ata non-Interest bearing and generally carry a credit period of upto 45 days.
(ill) Trode recetvnbiles againg (Below note 8.1)
8.1 Trade Recelvables Ageing
Particulars Qutstanding for the year ended March 31, 2025 from the date of t (
TOTAL
Not Dun| Lessthan 6 months| & months -1 yoar| 1-2 yaars 2-3 yours Mare than 3 yonrs
Undisputed Trade Rocaltvabl -
i} eonsidared good s 151.99 - - 151.99
{ii} credit impaired - = 8.94 6,77 241 19.12
Disputed Trade Receivable:
1} considerad good -
(i) credit impairad - 2 - .
Less: Allowance for expected credit {9.94) (6.77) (2.41) (19.12)
losses = .
TOTAL 151.99 - - = 151.89
Particulars Outstanding for the year ended March 31, 2024 from the date of transnetions
TOTAL
NotDue | Lass than 6 manths| 6 months -1 yaar | 1-2 yaars 2-3 yaars More than 3 yaarm
Undlsputed Trade Recelvab -
(i) considered good - 141.34 - - = 141.34
{ii} creditimpaired - = 7.39 5.98 1.57 10.56 25.50
Disputed Trade Recolvabile:
(1| considered good
(1) credit impatred = =\ = = s
Less: Allowanae for expected credit {7.39) (5.98) (1.57) (10.56) (25.50)
tosses -
TOTAL - 141.34 - - = 141.34
As at As at

©o

10

Cash and cash equivalents
a) Balances with banks;

—in current accounts

b} Cash on hand

Bank balance other than cash and cash equivalents

a) Deposits with banks to the extent held as margin money [refer note {i) below]
b) Deposits with remaining maturity of more than 3 months but less than 12 months

Note:
i) Margin Money deposits as on 31st March 25 (liened against bank overdraft) - Rs. 82.09 Lakhs (March 31, 2024 of Rs. 77.00 Lakhs)

March 31, 2025

March 31, 2024

31.06 101.52

0.12 0.13

31.17 101.65

As at As at

March 31, 2025 March 31, 2024
82.09 77.00

39.28 124.50

121.37 201.50
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11(a)

11(b})

12

Other financial assets

Other financial assets- Non Currant

Fixed depasits with original maturity of more than 12 months

Other financial assets- Current
Unsecured, consldered good
Recoverable from payment gateway*

Other receivables**

Interest accrued on fixed deposit
Recalvabl Iderd credit] ,
Sacurity deposit

Other receivables

Impalrment allowances (allowance for bad and doubtful balances})

Lass allowance

*Recoverable from payment gateway includes recoverable from Related Party Rs. 0.01 Lakhs (March 31, 2024: Rs. 2.40 Lakhs) (Refer Note 35 )
**Other receivables includes recoverabls from Related Party Rs. 0.93 Lakhs (March 31, 2024: Rs. 0.36 Lakhs) (Refer Note 35 )

Break up of curent financlal assets carried at amortised cost

Trade receivables (Refer note B}
Cash and cash equivatents (Refer note 9)

Bank balance other than cash and cash equivalents (Refer note 10)

Other financial assets (Refer note 11)

Other current assets

Unsecured, considered good
Advance for services

Advance ta bus operator
Unbilled revenue

Loan to Employees

Advance for expenses

Prepaid expenses

Recelvables, canslderd cradit Impairad
Advance for servicas

Loss allowance

Current tax assets (net)

Advance income tax / tax deducted as source

e

vy

-‘\"‘-\_
P BT, 1,
760 Acgos

As at
March 31, 2025

As at
March 31, 2024

104.67 0.54
104.67 0.54
7.4 18.33
2.29 3.20
10,90 9.81
0.52 0.52
4.13 3.00
{4.65) {3.52)
84.60 31.34
As at As at

March 31, 2025

March 31, 2024

151.99 141.34
3117 101.65
121.37 201,50
189.27 31.88
493.80 476.37
As at As at

March 31, 2025

March 31, 2024

42.50
18.69
9.82
1.86 -
0.39 0.93
16.48 1.39
65.17
- . 165.17)
89.74 2.32
As at As at
March 31, 2025 March 31, 2024
23.56 25.45
23.56 25.45
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14 Equity Share Capital
As at March 31,2025 Asat March 31,2024

Authorised Share Capital
11,000 {(March 31, 2024: 11,000) equity shares of Rs. 10 each 1.10 1.10
5,000 (March 31, 2024: 5,000) compulsorily convertible cumulative 0.001% preference shares of Rs. 10 each 0.50 050

lssued, subscribed and fully paid up

10,080 {March 31, 2024: 10,040} equity shares of Rs, 10 each 1.01 1.00
3,618 (March 31, 2024: 3,618) compulsorily convertible cumulative 0.001% preference shares of Rs. 10 each 0.36 0.36
Total 1.37 1.37

1. Reconciliatlon of authorized equity share capltal

As at March 31, 2025 As at March 31,2024

Nos. of Shares Amounts Nos. of Shares Amounts
Atthe beginning of the year 11,000 1.10 10,000 1.00
Changes during the year - - 1,000 0.10
Outstanding at the end of the year 11,000 1.10 11,000 1.10

2. Reconcillation of 0.001% preference shares outstanding at the beginning and at the end of the reporting year

As at March 31, 2025 As at March 31, 2024

Nos, of Shares Amounts Nos. of Shares Amounts
At the beginning of the year 3,618 0.36 3,618 0.36
Issued during the year - - - -
Outstanding at the end of the year 3,618 0.36 3,618 0.36
3. Reconciliatlon of issued, subscribed & fully pald up share capital

As at March 31,2025 As at March 31,2024

Nos. of Shares A Nos. of Shares A
At the beginning of the year 10,040 1.00 10,000 1.00
Issued during the year* 40 0.00 40 0.00
Quistanding at the end of the year 10,080 1.01 10,040 1.00

*During the year, the Company has issued 40 equity shares under the ESOP scheme at Rs. 10 each (March 31, 2024: 40 shares at Rs 10 each).

4. Detalls of shareholder holding more than 5% equity shares in the Company

As at March 31, 2025 As at March 31,2024
Number of shares % age Holding Number of shares % age Holding
Rajiv Kumar Dharmsania 900 B8.93% 900 8.96%
Leezaben Rajiv Kumar Dharmsaniya 4,100 40.67% 4,100 40 84%
Infinity Infoway Limited 5,000 49.60% 5,000 49.80%
5. Detalls of shareholder holding more than 5% preference shares In the Company
As at March 31, 2025 As at March 31, 2024
Number of shares % age Holding Number of shares % age Holding
One 97 Communications Limited 3,618 100% 3,618 100%

6. Terms/rights attached to compulsorily convertibla cumulative preferance shares ( Series A CCPS).
Votlng Rights : The holders of Series A CCPS shall have voting rights on all matters that are submitted to the vote of the shareholders (including holders of equity shares). Each Series A Preference share shall antitle the
holder to the number of votes equal to the number of whole or fractional equity shares inta which such series A preference share could then be converted.

Terms of Conversian : Each Series A GCPS may be converted into Equity Shares at any time after the expiry of 18 {eighteen} months from the Completion Date, at the option of the holder of the Series A Preference Share. The
Company shall be required to the convert the Series A Preference Share into Equity Shares within a period of 20 (twenty} days of receiving the notice of conversion from the holder of the Series A Preference Share

Subject to compliance with applicable law, each Series A CCPS shall automatically be converted into Equity Shares, at the Series A Conversion Price then in effect, upon the earlier of (I} 1{one) day prior to the expiry of
20(twenty) days from the date of altotment, or (ii) in conneclion with an IPO (or any subsequent public offering), prior to the filing of a prospectus (or equivatent document, by whatever name called) by the Company with the

competent authority or such tater date as may be permitted under applicable law,

Preference Dividend Rights : The Series A CCPS are issued at a preferential dividend rate of 0.001% (Point zero zero one per cent) per annum (“Series A Preferential Dividend"). The Series A Preferential Dividend is
cumulative and shall accrue from year to year whether or not paid, and accrued dividends shall be paid in full (together with dividends accrued from prior years) prior and in preference to any dividend or distribution payable
upon shares of any other class or series in the same fiscal year. In addition to and after payment of the series A preferential Dividend, each series A Preference share would be entitled to participate pari passu in any cash or
non-cash dividends paid to the holders of shares of any other class (including equity shares) or saries on a pro rata, As-converted basis.

As per the current performance of the company, Lhe company has not recognised the dividend liability accrued on CCPS as an March 31 2025 and till March 31 2024.
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7. Shareholding of Promoters

Disclosure of sh

g of pi rs (Equity Shares) are as follows:

As at March 31, 2025

As at March 31, 2024

o :
Name of the Promoter * change during the
year
No. of shares % of Total sharas No. of shares % of Total shares
fojiv Kumar Dhasmaania 300 8.93% 900 8.96% -0.04%
1 bon Rajiv Kumar Dhar y 4,100 40.87% 4,100 40.84% -0.16%
Infinity Infoway limited 5,000 49.60% 5,000 45.80% -0.20%

Disclosure of shareholding of promoters (Prefarence Shares ) are as follows:

As at March 31, 2025

As at March 31, 2024

Prefrence Shara Holder

No. of shares

% of Total shares

No. of shares

% of Total shares

% change during the
year

One 97 Communications Limited

3,618

100%

3,618

100%

0%

The company has only one class of equity shares having par value of INR 10 per share, Each holder of e

be entitled to raceive remaining assets of the company, after distribution of all praferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholder,

15 Other equity

Deficlt In the statemant of profit and loss
(a) Balance as per tha last financial statemants

Profit/{Loss) for the year
Remeasursment gain/(loss) on the defined beneflt plan

{b) Securitles premlum reserve
Balance at the beginning of year
Add: ESOP issued during the year
Balance at the end of the year

(c} Share based payment reserve
Balance at the beginning of year
Add: share based payment expensa
Less: ESOP issued during the year
Balance at the end of the year

Total of other equity (a+b+c)

Nature and purpose of other reserves
Securitles premium

As at March 31,2025 As at March 31, 2024

(897.39) {980.36)
12270 85.68
2.24 (2.71)
(772.45) (897.39)
8.35 .
835 8.35
16.70 8.35
1251
1002 20.86
(8.35) (8.35)
14.18 12.51
(741.57) (876.54)

Securitles Premium represents the amount received in excess of par value of securities (equity shares). The reserve is utilised in accordance with the provisions of the Companies Act, 2013

Shara based paymont resarva

The Company has established equity-settled share-based payment plan for certain categories of employees of the Company.

Retalned earnings
Retained sarnings represent the undistributed profits/losses of the Company.

quity shares is entitled to ona vote par share. In the event of liquidation of the company, the holders of equity shares will
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16 Borrowings-Non Current As at As at
March 31, 2025 March 31, 2024

Secured
From banks (refer note (i) below) 6.65 14.10
From body corporate {refer nots (ii) below) - 4,72
Total 6.65 18.82
Current maturitles of non-current borrowling {refer note 19) {6.65) {1217}
Subtotal (a) - 6.65
et

Flnanclal liability-measured at FVTPL

Compulsory canvertible preference shares (Refer note below iii) 993.68 1,003.02
Subtotal (b) 093.68 1,003.02
Total (a+b) 993.68 1,009.67
Notes :

i) Vehicle loan of Rs 6.65 lakhs (March 31, 2024: Rs. 14.10 lakhs ) is from HDFC Bank and is secured against the vehicle. The same is re-payable in 10 equal monthly instalments of Rs 0.69 lakhs each. The loan

carries fixed interest rate of 7.60 % per annum.
ii) Vehicle loan of Rs Nil (March 31, 2024: Rs 4.72 lakhs is from BMW Financial Services and is secured against the vehicle, The loan carries fixed interest rate of 7,99% per annum.

(lil) Disel of Compulsery ibla praf, shares
Particulars As atMarch 31, 2025 As atMarch 31, 2024
Number of Amounts Number of shares Amaunts
shares
0.001% Cumulativa Compulsory Convertible Preference Shares 3,618 933.68 3,618 1,003.02
3,618 993,60 3618 1,003.02
L LA

The Company will provide an exit to the investors through any of the following options before the expiry of 5 years from the Completion Date as defined in Shareholder's agreement dated April 25, 2019 ("SHA").

Carrying of 1 ial Uability and galn/{loss] on subsaquent messuremant is set out balow:

Particulars As at As at
March 31, 2025 March 31, 2024

At the beginning of the year 1,003.02 1,000.00

Praference share capital issued during the year - .

Net (gain)/loss on remeasurement of financial liability designated at FVTPL {unrealised)* {9.33) 3.02

At the end of the year 803.69 1,003.02

*Based on revaluation of preference shares performed by Independent valuer as at March 31, 2025 and March 31 , 2024, the Company has recorded remeasurement loss of financial liability designated
at FUTPL as per SHA,
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17 Lesses
The Company has lease contracts for rental buildings used as office. The life of Right-of-use assests (ROU ) is 3 years.
a) The movements in Right of use assets is shown in Note no. 5, Right-of-use assels
b} The movement in lease liabilitias during the year is as follows:

Particulars As at Asat
March 31, 2025 Maorah 31, 2024
As at baginning of the year 16.72 38.56
_ﬁ_gditinna during the yaar 58.12 -
Interest on lease liahilities 415 2.55
Less: Payments of lease rent (20.52) [17.68)
Less: Termination of luasa (13.28) -
Less: Modification of lease - (6.71)
Balance at the end of the year 45.18 16.72
Classiticatlon of closing balance
Currant 18,84 15.12
Non-Current 26.34 1.60
¢} The amounts recognised in statement of profit and loss during the year:
Particulars Adat ASiEl
March 31, 2025 March 31, 2024
Depracistion expanses of right-of-use assets 17.98 18,27
Intarest exg on ezse Habilit 4.15 2.55
Lease Rent recognised as lar short tetm leases [Reter note- 30) 517 0.35
Total 27.30 21.17
S
d) Cash outflows in regard to Lease
contracts, as Lessee:
Particulars Al LOE;
Margh 31, 2025 March 31, 2024
Operating T
Short term lease payments {Hafer note -30) 517 0.35
Financing activities
Rapayment of principal portion of lease liabilities 16.37 15.12
Paymunt of Interest portion of lease linbilities{fRefor note-28) 415 2.55
€) The contractual maturities of lease liabilities on an undiscounted basis are given below:

3 As at As at
i March 31, 2025 March 31, 2024
Not later than one yaar 22.32 20.19
Later than one yonr and not later than five years 27.90 17.64
Later than five yaprs - -
Taotal 50.22 37.83

18 Provision As at As at
March 31, 20256 March 31, 2024
i) Non-current
Provision for employee benefi
Provision for gratuity (refer note: 34) 69.77 54.00
69.77 54.00
i} Current
Provision for employee benefits
Provision for gratuity (refer note: 34) 6.81 5.36
Provision for leave encashment (refer note: 34) 0.96
7.77 5.36
19 Borrowings- Gurrent As at As at
March 31, 2025 March 31, 2024
Secured
Current maturities of non-current borrowings (refer note 16) 6.65 12417

6.65 12.17
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20 Trade payables

As at
March 31, 2025

As at
March 31, 2024

Trade payables

Outstanding dues of micro enterprises and small enterprises (rafar nota 37)* 17.68 22.16
Outstanding dues of creditors other than mitro enterprises and small snterprises 32.05 26.62
49.73 48.78
(i) Trade payables are non-interest bearing and are normally settled on 0-60 days terms.
(if) Trade poysble ageing as below:
Particulars Outstanding tor the period ended March 31, 2025 from the date of TOTAL
Notyat dus|  Less than 1 year 1-2yoars 2-3years More than 3 years
(i) MEME 17.68 - * - = 17.68
(i} Othars 0.05 3200 = = * 32.05
(ill) Disputed dups - MSME - - - - .
(v} Disputed duos - Others - - . - -
TOTAL 17.73 32.00 - - = 49.73
Particulars Outstanding for tha.wnr andad March 31, 2024 from the dnte of t 1l TOTAL
Not yat dua Loss than 1 yaar 1-2years 2-3years Mora than 3 years
(1) MSME 19.95 221 - : = 22.16
(il Others 0.05 26.57 - - . 26.62
(11l Disputed dues - MSME - - . - .
{iv) Disputed dues - Othars - - - - - -
TOTAL 20.00 28.78 = = = 48.78
*Iincludes payable to Related Party Rs 4.96 Lakhs (March 31, 2024: Rs. 8.95 Lakhs) (Refer Note 35)
21 Otherfinancial llabllitles As at As at
March 31, 2025 March 31, 2024
Payable to bus operators 14.48 10.38
Interest accrued but not due 0.04 -
Employee related payable 44.50 37.73
Expenses payable * 9.54 7.94
68.57 56.05
* Expenses payables include dues of micro enterprises and small enterprises of Rs, 6,00 Lakhs (March 31, 2024: Rs. 6.00 Lakhs) {Refer Note 37)
22 Othercurrent liabilitles As at As at
March 31, 2025 March 31, 2024
Advances received fram agents 7.28 0.42
Advances received from customers 304,93 263.48
Statutory dues 17.30 18.76
329.51 282.67
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23

23.1

23.2

23.4

235

23.6

24

25

26

Revenuse from operations

Sale of product
Sale of services

Timing of revenue recognition
Goods transferred at a pointin time
Services transferred over time

Disaggregation of revenue based on product
GPS Device
POS Device
DQR Device

Revenue by location of customers

India

Outside India

Total revenue from contract with customers

Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price

Revenue as per contracted price

Adjustments on account of cancellations and returns

Cancsllations
Revenue from contract with customers

Contract balances

Recoverable from bus operators (Refer note 8)

Contract lUabilities:

Payable to bus operators (Refer note 21)
Advance from Agents (Refer note 22)
Advance from Customers (Refer hote 22)

Performance Obligation
Sale of product

The performance obligation is satisfied at a pointin time and amount are generally due upon delivery of products.

Sale of services

The performance obligation is satisfied over the time and amount are generally due upon completion of services.

Other Income

Bad debts recovery
Interest On:

- Advances

- Bank deposits

- Income tax refund
Provision for loss allowances written back
Liabilities written back
Fair value gain on financial liability at FVTPL
Gain on termination / modification of lease
Miscellaneous income

Purchase of traded goods

GPS device
DQR device

Changes in inventories of traded goods

Inventory at the beginning of the year
Inventory at the end of the year

For the year ended For the year ended
March 31, 2025 March 31, 2024
9.24 14.10
1,125.72 954.13
1,134.96 968.23
9.24 14.10
1,125.72 954.13
1,134.96 968.23
8.72 13.14

0.46 -
0.06 0.96
9.24 14.10
1,134.96 968.23
1,134.96 968.23
1,134.96 968.23

For the year ended
March 31, 2025

1,134.96 968.23
— LN
—_———

For the year ended
March 31, 2024

151.99 141.34
14.49 10.38
7.28 0.42
304.93 263.49
For the year ended For the year ended
March 31, 2025 March 31, 2024
1.20 1.24
17.20 21.46
16.13 11.45
1.78 0.94
. 111.13
2.01 1312
9.33 -
0.67 2.95
- 0.01
48.32 162.31
For the year ended For the year ended
March 31, 2025 March 31, 2024
2.83 2.86
0.34 0.75
3.17 3.61
For the year ended For the year ended
March 31, 2025 March 31, 2024
14.98 20.27
{13.70) {14.98)
1.28 5.29
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27 Employee henefit expenses For the year ended For the year ended
March 31, 2025 March 31, 2024
Salaries, wages and bonus 541.50 471.26
Contribution to provident fund and other employee funds 10.92 10.79
Gratuity expenses (refer note 34) 20.20 1713
Share based payments expense(refer note 43) 10.02 20.86
Staff welfare expenses 5.92 8.80
588.56 528.84
Less: Amount capitalised during the year (86.62) (15.01)
501.84 513.83
28 Finance costs For the year ended For the year ended
March 31, 2025 March 31, 2024
Interest on borrowings 1.00 2.12
Interest expenses on lease liability (refer note 17) 4.15 2.55
5.15 4.67
29 Depreciation and amortization expenses For the year ended For the year ended
March 31, 2025 March 31, 2024
Depreciation on property, plant and equipment (refer note 3) 16.92 18.04
Depreciation of right-of-use assets {refer note 5) 17.98 18.27
Amortization of intangible assets (refer note 4) 7.38 7.45
42.28 43.76
30 Other Expenses For the year ended For the year ended
March 31, 2025 March 31, 2024
Server charges 153.77 111.47
Commission expenses 134.68 155.71
Travelling and conveyance 45.84 44.06
Common area maintenance charges 27.80 25.68
Payment gateway charges 30.45 50.41
Web development charges 24.09 30.04
Magic box charges 2372 14.69
Baddebts 1.67 0.45
Provision for loss allowances / Advances B.05 -
GPS charges 5.53 5.20
Electricity expenses 0.64 0.71
Rent 5.17 0.35
Insurance 3.02 2.46
Repair and maintenance 2.038 2.37
Legal and professional fees 7.21 3.38
Payment to auditors (refer note 30.1) 9.60 6.09
Provision on obsolete inventory 1.54 0.70
Communication expenses 4.99 3.94
Fair value loss on financial liability at FVTPL . 3.02
Exhibition Participation Exp 6.41 =
Miscellaneous expenses 27.79 32.93
Property plant & equipment written off 1.02 -
525.02 493.66
301 Payment to auditor (exclusive of taxes)
Audit fees* 9.50 6.00
Out of pocket expenses 0.10 0.09
9.60 6.09
*Includes Audit fees for the Special Purpose Condensed Financial Statements Rs. 3.50 Lakhs (March 31, 2024: Nil)
31 Earning per share

The following reflects the loss and share data used in the basic and diluted EPS computations:

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Profit/(Loss) attributable to equity holders for basic earning 122.70 85.68
Weighted average number of equity shares in calculating basic EPS (in numbers) 13,658 13,625
Weighted average number of equity shares in calculating diluted EPS (in numbers) 13,710 13,725
Earning per share (Basic)* 898.40 628.81
Earning per share (Diluted) 895.00 624.23

10.00 10.00

Nominal Value per equity share

*QOrdinary shares that will be issued upon the conversion of a tom ulsarily convertible preference shares are included in the calculation of basic earnings per share from the

date the contract is entered into.




Infinity Transoft Solution Private Limited

Notes forming part of financial statements for the year ended March 31, 2025
CIN: U72200G)2014PTC079893
(All amounts in INR lakhs oxcept othenwme stated)

32

a)

b)

c)

d)

e)

Income tax
Particulars Asat As at
March 31, 2025 March 31, 2024

Deferred tax asset 55.09 24.53
Deferred tax liabilities (16.82) {3.77)
Total deferred tax assets {net) 38.27 20.76
The major components of income tax expense for the year ended March 31, 2025 and March 31, 2024 are:
Statement of profit & loss

As at As at

March 31, 2025

March 31, 2024

Currentincome tax:

Current income tax charged

Deferred tax:

Deferred tax charge / {credit) 18.26 19.96
Total deferred tax assets {net) (a) 18.26 19.96
R d in other P! income
Deferred tax
Deferred tax charge / {credit) (0.75) 0.80
Income tax charged to Other Comprehensive Income {b) (0.75) 0.80
Income tax expense reparted In the statement of profit and lass {(a+b) 17.51 20.76
Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for March 31, 2025 and March 31, 2024;
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Accounting profit before tax 104.44 65.72
Taxes at India’s statutory income tax rate 26.28 15.04
Adjustments
Adjustment of carry forward losses (26.29) {15.04)
Total -
The following Is the lysis of the tin deferred tax assets/(liabilities) pr dinfi ial March 31, 2025:;
Particulars As at April 1, 2024 Charge to Charge to Other| As atMarch 31,2025
Profitorloss Comprehensive Income|
Deferred tax liabilities :
(a} Right of use assets (368) (7.29) (10.97)
{b) Property, plant & equipment (0.09} (5.76) (5.85)
(3.77) {13.05) (16.82)
Deferred tax asset
(a) Lease liability 382 755 . 11.37
(b) Employee benefit provisions 13.58 669 {0.75) 19.52
(c) Other temporary differences 7.12 17.07 - 24.20
24.53 31.31 (0.75) 55.09
Deferred tax assets (net) 20.76 18.26 (0.75) 38.27
The foll g is the analysis of the tin deferred tax 1a/{linbilitios) p dinfi ial March 31, 2024:
Particulars As at April 1, 2023 Charge to Charge to Other| As atMarch 31,2024
Profit or loss Comprehenslve Income
Deferred tax liabllities :
{a)Right of usc assets {3.68) (3.€9)
(b) Property, plant & equipment (0.09) (0,09}
= (3.77) - (3.77)
Deferred tax asset
(a) Lease liability 3.82 382
(b) Employae benefit provisions 12.78 0.80 13.58
(¢ ) Other temporary differences 712 7.12
23.73 0.80 24.53
- 19.96 0.80 20.76

Deferred tax assets (net)

In addition to above, no deferred tax asset has been recognised on losses and unabsorbed depreciation since it is not probable that taxable profit will be available against which the unutilised tax losses, as assessed at

March 31, 2025 and March 31, 2024.

Deductlble temporary differences for which no deferred tax assetis recognised in the Balance Sheet

The fallowing amounts have been taken from income tax computatians for the financial year 2023-24 :-

Expiry date {Year ended

As of March 31, 2025

As of March 31, 2025 Tax

Total I3/

Particulars
March 2025) impact @25.168%
Tax Lasses 2028-29 24.55 5.18
?\\ MEHT 2029-30 368.02 92,62
o /,..—._.\/\4 & 2030-31 154.58 38.91
Unabsoarbed depreciation /,.5\/ \C’\ No expiry period 41,48 10,44
il 508.64 148.15

91 NEW DELHI

-
=
1
—
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33 Fairvalue

a) Fair value hlerarchy
The following table provides the fair value measurement hiararchy of the Comapny's assets and liabilities:

Particulars Level 1 Level 2 Level 3 Total

As at March 31, 2025

Financial assets/(liabilities)

CCPS liability at FVTPL - - 993.68 993.68
Total Financial assets/(liabilities) - - 993.68 993.68
As at March 31, 2024

Financial assets/(liabilities)

CCPS liability at FVTPL = - 1,003.02 1,003.02
Total Financial assets/(liabilities) - - 1,003.02 1,003.02

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

b) The following methods/assumptions were used to estimates the fair values:
i} Fair value of CCPS liabitity is estimated based on Discounted cash flow method.

c) Following table describes the valuation technique used by key inputs thereto for the level 3 financial liabilities as on:

As at March 31, 2025

Valuation
Financial liabilities Technique (s) Key Inputs Sensitivity
. Refer note
CCPS liability Refer note below* | TIoK fee rate- 6.69% p.a. betow**
ii)Market Premium -7.8% p.a.
As at March 31, 2024
Valuation
Financial liabilities Technique (s) Key Inputs Sensitivity
i) Risk free rate- 7.05% p.a. Refer note
CCPS liability Refer note below* below**

ii)Market Premium -7.7% p.a.
*The fair value of financial liabilities included in level 3 have been determined in accordance with generally accepted pricing model based on Equity value derived using the
Option pricing model.

**Sensitivity to change the unobservable inputs; The fair value of these financial liabitites is directly proportional to the estimated future cash flow projection based on the
budget approved by the management. If the cash flow projection were to increase/decrease by 1% with all the other variable held constant, the fair value of these financial

liabilities would increas/decrease by 1%.

*Sensitivity Table for level-3.

A quantitative sensitivity analysis for significant assumption as at March 31, 2025 is as shown below:

Assumptions Terminal value growth rate WACC
Sensitivity Level 1% increase (1)% decrease 1% increase {1)% decrease
Impact on FVTPL 26.58 (23.45) (58.72) 58.58
A quantitative sensitivity analysis for significant assumption as at March 31, 2024 is as shown below:

Assumptions Terminal value growth rate WACC
Sansitivity Level 1% increase (1)% decrease 1% increase (11%6 decrease
|Impact on FVTPL 42.08 (37.13) (61.50) 70.02
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34 Gratuity
The Company has defined henutit Hratuity plan. The gratuity plan in india is governed by the Payment of Gratuity Act, 1972. Every employee who has completed fivis yeais ormore of service gets a gratuity on departure at 15 days
salary (last drawn basic salary} fur each completed yaar of sarvica subject to maximum of Rs. 20.00 lakhs. The scheme of the Company is non funded. Disclosuts ara as per actuarial report of independent actuary.

The following tables summarize the components of net benefit expenses racognized in the staternent of profit and loss, statement of other comprehensive income and amount recognized in the balance sheet for the gratuity

plan.
Changos In the defined bonofit obllgntion as at Mnech 31, 2025:
Loave Encashmant Gratulty
Asll&edﬂ.ﬁﬂu . 58,37
Expenses recognised in Sarvice cout 0.96 1620
statenient of profit and loss Natlnlamatmlgmm - £.01
Retuin oh plan ssgets in nat ntarest 2
Sub-totnl included n atatement of profit and loas 0.96 20.20
Remeaguroment Benatits pakd - .
(gains)/losses in other - -
compiehensive income - 2.07
< 5.06]
Sub-total included in 0C1 = {2.84
Au at March 31, 2025 0.96 76.58
Currant - Amount dus within one year 0.96 6.61]
Mon-Curtant - Amount due alter one yaor - 69.77|

Changes in the defined bansfit obligation as at March 31, 2024:

Leave Encashment | Detined benefit
aliligation
As ot April 1, 2023 - a8.73
Gratuity costcharged to  |Service cost - 14.38
etotement of profit and loss | Net interest oxponas E 2.75
Return on plan assets (excluding amounts included in net interest axpango) - -
Sub-totalincluded in statomont of profit and loss - 17.13
Remeasurement Banalits paid = -
(gains)/losses in other Actatial changes g from ehanges In demog; AEsUMpL - -
camprehansaa incoma Astuariat cho arising fram changes in financial assumptions - 1.36
E: i i giils - 215
|Sub-tatalincluded in OCI 351
[ A o1 March 31, 2024 - 59,37
The principal assumptions used in determining Gratuity and Leave encashment are shown below:
(i} Ecanamin Assumptions
Particulnrs Leave Encashment Gratuity
Asat As at Asat Asat
March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024
* % ] 84
Discount rate 675 - 6.75%, 7.10%
Fulure salory increases 7.00% 7.00% 7000
(iiy Damographic Assumptions
| 56 i se 56|

Autiremant Age {Yenrs)
Mortality rates inclusive of provision for disahility

|100%ofIALM(2012-14) 1

100% of IALM (2012 - 14) |

A quantitative sensitivity analysls for significant assumption as at March 31, 2025 is as shown below:

Assumptions Dlscount rate Discountrate

Sensithvity Level 1% ln:muul (1146 dacitasy 1% increase[ (1)% decrease
Impact an defined bonafit obligation 0,86 I 0.96 70.91 I 83.08
|Assumptions Future nolory incransan Future salary increases
|Sansitivity Laval 1% lncranso| (1)% dogruase| 1% incresss| (1)% docrease|
Irpinct on defined benefit obligation 0.96 j 0.96 83.00 7087
A quantitative sanaitivity anslysis for significant as at March 31, 2024 s as ehown below:

Assumptions Discount rate Discount rate

Sensitivity Level 1%1ncré|n*_w| (1)% decrease 1% increase’ (1)% decrease
Imipact on defined benefit alillguisn l 4 5503 1 6434
Assumptions Future salary Increases Future salary increases
Sonaitivity Level 1% increasel (1)% decrease 1% increase[ {1)% decrease
Impact on defined benefit obligation -f 64.30 | 54.99

The sensitivity analysis above have been determined based on a method that extrapolates the impact on defined benefit obli

igation as a result of reasonable changes in key assumptions occurring at the end of the reporting

period.

Tha follawing payments are expncted contributions to the dofined bonalit plan in futura yoars: Leave Encashment Gratuity
For the year ended For the year ended Farthe yearended| For the year anded
March 31, 2025 March 31,2024 March 31, 2025 March 31, 2024
Within the next 12 montis fnest anhuat reporting pariod) 0.96 - 6.80 5.36
Detween 1-2 years /"—1! QEIT:.’\ - 8.25 6,58
Batween 2 and 5 years /(‘». — ”43\\ - B 19.23 15.34
= - 10.35 8,25

Beyond S yoars AV \'(2}
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35. Related Party Transactions

A. Entities having significant influence over the Company

Name Country of incorporation
Infinity Infoway Limited India

One 97 Communications Limited India

Subsidiaries of companies having significant influence over company

Paytm Payments setvices Limited India

B. Key Management Personnel

Bhavesh Ghadhethariya Director

Rajiv Dhamsania Director

Vikas Jalan Nominee Director

C. Relatives of Key Management Personnel

Rina Ghadhethariya

Wife of director

Details of transaction with related parties during the period ended:

For the year ended For the year ended
March 31, 2025 March 31, 2024

Infinity Infoway Limited
Rent Expenses 20.52 15.12
Common area maintenence cross charge expenses 27.80 25.68
Revenue from services 0.03 0.05
Web development charges 24.00 -
Reimbursement of expense 0.30 0.23
One 97 Communications Limited
Commission charges 67.87 107.21
Paytm Payments Services Limited
Payment Gateway charges 0.66 36.38
Commission charges 2.66 -
Bhavesh Gadhethariya
Remuneration expense 65.47 65.47
Reimbursement of expense 3.59 9.43
Rajiv Dhamsania
Remuneration expense 65.47 65.47
Reimbursement of expense 5.65 5.12
Rina Gadhethariya
Rent Expenses 5.07 5.07
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Details of balance outstanding with related parties:

As at As at

March 31, 2025 March 31, 2024
Trade Payables
Infinity Infoway Limited 4.96 8.95
Trade Receivables
One 97 Communications Limited - 11.60
Paytm Payments Services Limited 9.40 -
Other financials assets : other receivables
Infinity Infoway Limited 0.00 -
One 97 Communications Limited 0.56 -
Paytm Payments Services Limited 0.36 0.36
Other financials assets : recoverable-payment gateway
Paytm Payments Services Limited 0.01 2.40
Non-Current borrowings
One 97 Communications Limited
(Compulsory Convertible Cumulative Preference Shares) 993.68 1,003.02
Remuneration Payable
Bhavesh Gadhethariya 1.47 3.64
Rajiv Dhamsania 1.51 3.66

Terms and conditions of transactions with related parties:

(1) The transactions with related parties are made on terms equivalent to those that prevail in arm'’s length transactions. Outstanding
batances at the period-end are unsecured and settlement occurs in cash. There have been no guarantees provided or received for any
related party receivables or payables.

(ii) The remuneration to the key managerial personnel does not include the provisions made for gratuity, as these are determined on an
actuarial basis for the Company as a whole.

(iii) Other expenses: Pertains to admin facilities services provided to the Company based on the arrangement between the companies at
arms’ length price.

(iv) Revenue from services: Pertains to service provided for SMS based on the arrangement between the companis at arms' tength price.




Infinity Transoft Solution Private Limited

Notes forming part of financial statements for the year ended March 31, 2025
CIN: U72200GJ2014PTC079893

(All amounts in INR lakhs except otherwise stated)

36 Commitments and Contingencies
There are no capital commitment and contingencies as on March 31, 2025 and March 31,2024,

37 Details of dues to Micro and small Enterprises as per MSMED Act, 2006*

The principal amount and the interest due thereon remaining unpaid to any
supplier as at the end of each period:

-Principal amount due to micro and small enterprises
-Interest due on above

The amount of interest paid by the buyer in terms of section 16 of the MSMED
Act 2006 along with the amounts of the payment made to the supplier beyond
the appointed day during each period

The amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the
year)but without adding the interest specified under the MSMED Act 20086.

The amount of interest accrued and remaining unpaid at the end of each period

The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are actually
paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under section 23 of the MSMED Act 2006

*Refer note 20 & 21

As at As at
March 31, 2025 March 31, 2024
23.68 28.16

23.68 28.16
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38

Significant accounting judgements, estimates and assumptions

The preparation of the Company’s Financial Statements requires management to make judgements, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about
these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in
future periods.

Significant accounting judgements

Revenue from contracts with customers

In the process of applying the Company’s accounting policies, management has made the following judgements, which have the most significant effect
onthe amounts recognised in the special purpose condensed financial statements:

Identifying customers:

The Company has concluded that it is engage in providing integrated software in its revenue arrangements with the operators (Company'’s customers) as
it does not control the services hefore transferring them to the end user and that the end user is not a customer of the Company as any payment to an
end user is not required contractually based on the agreement between the Company and the operator.

Estimates and assumptions
The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a
material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below.

Deferred taxes

Deferred tax assets can be recognised for deductible temporary differences (including unused tax losses) only to the extent that it is probable that
taxable profit will be available against which the deductible temporary difference can be utilised. Management based on future projections has
concluded that as at March 31, 2025 it is not prabable that such deferred tax assets can be realised in excess of available taxable temporary
differences. Such projections include estimates and assumptions such as revenue growth rate, inflation impact etc Management re-assesses
unrecognised deferred tax assets at each reporting date and recognises to the extent that it has become probable that future taxable profits will allow
the deferred tax asset to be recovered.

Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and other post-employment benefits and the present value of the gratuity obligation are determined using
actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in the future, These include
the determination of the discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and its long-term
nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

In determining the appropriate discount rate for plans operated in India, the management considers the interest rates of government bonds in currencies
consistent with the currencies of the post-employment benefit obligation. The mortality rate is based on publicly available mortality tables for the
specific countries. Those mortality tables tend to change only at interval in response to demographic changes. Future salary increases and gratuity
increases are based on expected future inflation rates for the respective countrigs. Further details about gratuity obligations, please refer Note 34.
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39 Analytical Ratios

Particulars Numerataor | Danominator As at As at Variance Reason for variance
March 31, 2025 March 31, 2024

Current ratio (in times) Total Current assets Total Current liabilities 1.086 1.22 (13.34)

Debt ~ Equity ratin (in times) Tatal debt (1) Shareholdar's equity (1.41) {1.19) 19.02

Debt service coverage ratio (In Earnings available for debt Debt service(3) (7.85) {6.46) 18.43

timas) service(2) B

Return on Equity (ROE) Net profits after taxes Average shareholder's equity {0.15) (0.09) 64.38 [This is due to increase in net
profits during the year

Inventory turmover ratio (intimes) |Sales Average inventory 143.12 183.17 {21.886)

Trada receivables turnover ratio {in |Revanue from operations Averags trada receivable 7.74 7.32 574

timas) )

Trade payables turnover ratio (in  [Purchases of services and other Average trade payables 10.72 13.44 {20.20)

times) I

Net capital turnover ratio {intimes) |Revenue from operatjons Working capital 40.71 10.43 290.13 [Due to increase in revenue and
decrease in Working capital,
during the year

Net profit ratio (in 54) Net profit R from th 0.11 0,08 22.18 |-

Return on Capital Employed Earning before interest and taxes Capital employed(4) (0.20) {0.09) 115.76 |Earnings in current year has

(ROCE) improved as compared to last,
year

Return on Investment (ROJ) Income generated from Time walghted average investments N/A N/A N/A

investments

{1) Total Debts= borrowings and lease liabilities

(2) Net profit after taxes + Non-cash operating expenses + Interest
(3) Lease payments for the current year

{4) Tangible net worth + Deferred tax liabilities + Lease liabilities

<This space has heen intentionally left Blank>
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40  Fi risk bjactlve and policl

Risk management is integral to the whole business of the Company. The Company has a system of controls in place to create an acceptable balance between the cost of risks occurring and the cost of managing the risks,
The management continuously monitors the Company's risk management process to ensure that an appropriate balance belween risk and control is achieved. Risk management policies and systems are reviewed
regularly to retlect changes in market conditions and the Company's activities.

a) Market Risk
Market risk iz the rlsk that changes in market prices—such as interast rates —will alfact tha Company's incame. The al of markot rigk ] 1 to manage and control market tiok exposuras within nceeptable
parameters, while optimizing the raturn, Materiol within the Tolio me ged on an individual basis and sl by and sell decisions are approvad by the appropriate authordty. The Company’s fied rate term

depoait ars carrled at amartized cost, They st thareforn not sibject ta interast tate sk as delined in Ind AS 107, sinca neithar the earying amount nor tha futiire cah flows will fluctusto because of o changas in market
Interest mtes,

{I} Currency Risk

Currency risk is the risk that any foreign currency positions taken by the Company may be adversely aff due to
('INR’ or ‘Rs.").

Y in exchange rates, The Company operates in india and its functional currency is Indian Rupees
{il) Price Risk
The Company does not have any price risk as there are no such transaction. Company invest surplus fund in Fixed Deposit.

{iii) Foreign Currency Risk
The Company does not have any foreign exchange risk as there are no major foreign currency transactions,

b) Cradit Risk

Crodit risk is the gk of 1 tozs to tha Campany If ot yioal il Instrument fails to st its bl and arisas principatly from the Company’s recelvabiles from customers
and loans or advances ghen, Credit risk arises from csh hold with banks andl financlal Institutions, as well as credit 1o clients, i outstanding bval The ¥ o cradit risk is
oqual to the carrying value of the finsncisl sssats. The obeeti of T ety cradit risk is 1o prevent losses in i nssats. Tho Company the cradit quality of the counterparties, wking into

account thair financint position, past expetianca and other factory.

(1) Trade and otherrecelvables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of its customer. The default in collection as a percentage to total receivable is law.
) Liquidity Risk
Liguidity risk s tha risk that the Company will not be able to maeot ita financial nbligations as they become due. Tha Companiy's ppproach to managing lauidity is to ensure, as far as possible, that it will always have

sufficient liguidity to mweot its Gabilitles when dus, under both normal and atrossed conditions, without incurring unaccaptablo lossns be risking dumiags to the Company's reputation. The Company's management is
responsible for Uquidity, Tunding as well 85 settlomant [minnagment. In addition, processes and policies related to such isks are by senine

The table below provides details regarding the contractual maturity of significant financial liabilities as at March 31, 2025 and March 31, 2024.

Less than one year

8 As at As at
Rericulars March 31, 2025 March 31, 2024
Borcowings 6.65 1217
Trade payables 4973 48.78
Other financial liabilities 68.57 56.05
Loasa liahiliy 18.84 1612
Total 143.79 13212

More than On yunr
As at As at
e March 31, 2025 March 31,2024
Borrowings 993.68 1,009.67
Loase liability 2634 1,59
Total 1,020.02 1,011.26

The Company ensures that there are adequate funds available to meet all their obligations as and when they fall due.

{i) Cash & Bank balance

Cash and bank deposits are placed with banks and financial institutions which are regulated. Management does not expect any of its counterparties to fail to meet its obligations. The Company's management is
tesponsible for liquidity, funding as welt as settlement management. In addition, processas and policies ralated to such risks are overseen by senior management

The cash and cash equivalent position of the Gompany is given below:

Asat Asat
Sarcuir Mareh 31, 2025 March 31, 2024
Cash and cash equivalents naz 101.65
Bank balance other Ihan 0ish and cash equivalent 121.37 201.5
152.54 303.15

Total cash and bank balance
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42

Segment Reporting

) Description of Segments

o] are roported in a manner consiatant with the intermal reporting provided to the chinf eparating decislon maker. The Company hes identified the Board of directors as the chief operating
decision makers. The chiet operating decision maker is for all, g and ing p of the operating segment,
Particulars e —
March 31, 2025 March 31, 2024

Revenue from operations
Sale of product 9.24 14.10
Sale of services 1,125.72 954.13

1,134.96 968.23
Inf about gaographlcal araas

The company is domiciled in India. The amount of its revenue from external customer broken dawn by the location of the customer is shown in the table below:

Revenue from external customers o —
March 31, 2025 March 31,2024
Within India 1,134.96 968.23
Outside India -
Total Revenue 1,134.96 968.23
—
Capital Managemant

The Campany's objectives while managing capital are to saleguard its abitity to continue as a going concern and to provide adiquate retums for its shareholders and benefits for other stakeholders. Thi key objective of the
Cy s capital is to ensure that it maintains a stable capital structure with the focus on total equity, uphald investor; creditor and customer confidence, and ensure future development of its business
activities. Tha Company manages its capital structure and makes adjustments to it, in light of changes in economic conditions or its business requirements

Tho Company's copital i 15 to remain a tabl-free Company till tho tima it sohisves break-aven, I ardor to mewt this abjective, Campuany meets anticipated funding requirements for devaloping new
ding its | base, enterlng in to strategle mergers and int and other ] byl of equity capital togathar with cash generated from Company’s apariting and

Iwesting activities. The Company utilizes certaln short term overdealt ond working capital facilities to meet anticipoted Interimworking capital requiremants,

For the purpose of the Comipany's cepital management, capilal inclutes issued equity cepital, securities premium and sll other equity reserves attributable to the equity holders of the Company, The primary objective of
the Company's capital managoment is to maximize the shareholdes vilue,

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the raquirements of the financial cavenants. To maintain or adjust the capital structure, the Company
may ad)ust the dividend payment to sharehalders, return capital to shareholders or issua new shares

No changas were made in the objecti policies or p for managing capital during the period ended March 31, 2025 and March 31 ,2024
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43 Share-based payments:

A. Descriptlon of share-based payment arrangements

The Company provides share-based payment schemes to its employees.

On 24 January 2024, the shareholders approved the equity settled Infinity ESOP Plan 2022 (Scheme 2022) for issue of stock options to the key employees of the Company.
According to the Scheme 2022, the employee selected by Board of Directors from time to time will be entitled to stock options, subjact to satisfaction of the prescribed vesting
conditions, viz. continuing employment upto date of exercise. The contractual life (comprising the vesting period and the exercise period) of options granted is 5 years. The other
relevant terms of the grant are as below:

Grant date/employees entitled Numbers of Vesting conditions Contractual
Instruments life of options
Option granted to employees on 24 January 2024 200 Continuous employment upto date of exercise 5 Years

B. Measurement of fair values

The fair value of employee share options has been measured using Modified Black Scholes (MBS) formula.

The fair value of the options and the inputs used in the measurement of the grant date fair values of the equity - settled shared based payment plans are as follows:

Fairvalue at grant date (Rs.) Rs. 20,890
Exercise price (Rs.) 10.00
Expected life of options granted in years 2.50 - 5.50 years
Dividend Yield (%) Nit
Risk-free interest rate 7.45% 10 7.62%

Notes:

The expected life of the stock is based on historical data and current expectations and is not necessarily indicative of exercise patterns that may occur. The expected volatility
reflects the assumption that the historical volatility over a period similar to the life of the options is indicative of future trends, which may also not necessarily be the actual

outcome.

C. Recongiliation of outstanding share options

The details of activity under the Scheme 2022 for optians granted are summarised below:

Particulars

For the year ended
March 31,2025

No. of options

For the year ended March
31,2024

No. of options

Outstanding at tha beginning of the year
Granted during the year

Forfeited during the year

Lapsed during the year

Exercised during the year

Outstanding at the end of the year
Vested at the end of year

Exercisable at the end of the year

160

200

40
160

Notes:

1. Weighted average exercise price of the share options is Rs. 10 per share.
2. The weighted average remaining contractual life for the stock options outstanding is Nit.

D. Expense recognised in the statement of profit and loss
For details on the employee benefits expense, refer note 27.

44 The information as at and for the year ended March 31, 2024, has been reclassified from the financial statements previously presented to confirm to the presentation of the financial

statements for the year ended March 31, 2025.

- Other non current Assets of Rs. 0.54 Lakhs has been reclassified to other financial assets.
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45 Additional regulatory information required by Schedule ill

a} The Company does not have any benami property, nor any proceeding has been initiated or pending against the Company for holding any benami propeity.

b) The Company has not traded or invested in Crypto curency or Virtual Currency during the financial year.

c) The Company has not advanced or loaned or invested funds to any other person(s} or entity(ies), including foreign entities (Intermediaries) with the understanding that the Intermediary shall:
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or an behalf of the company (ultimate beneficiaries) or
i) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

d) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (funding party) with the understanding (whether recorded in writing or otherwise) that the Company shall:

(i) directly or indirectly lend or invest in other persans or entities identified in any manner whatsoever by or on behalf of the funding party (ultimate beneficiaries) or
(ii) provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

€) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 {such as, search orsurvey or any other relevant provisions of the Income Tax Act, 1961.

f) ‘The Company has comptlied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 2017,

B The Company is not declared wilful defaulter by any bank or financials institution or other lender during the year.

h) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

i) The Company does not have any borrowings from banks or financial institutions on the basis of security of current assets,

i) The Company has used the borrowings from banks and financial institutions for the specific purpose for which it was obtained.

k) The Company does not own any immovable properties {other than immovable properties where the Company is the lessee and the lease agreements are duly executed in favour of the Gompany) as disclosed
in the financial statements,

) The Company does not have any toan or advance in the nature of loans granted to promoters, directors, KMPs and the related parties (as defined under Companies Act, 2013), either severally or jointly with
any other person, that are:
(a) repayable on demand; or
(b) without specifying any terms or periad of repayment.

m) The Company does not have any transactions with companies which are struck off,

46 The Ministry of Corporate affairs (MCA) has prescribed a requirement w.e.f. April 1, 2023 for campanies under the provisa to rule 3(1) of the Companies (Accounts) Rules, 2014 inserted by the Companies
(Accounts) Amendment Rules 2021 requiring companies, which uses accounting software for maintalning its baoks of account, shall use only such accounting software which has a feature of recording
audit trail of each and every transactions , creating and edit log change made in the books of account along with the date when such changes were made in the books of account along with the date when such
changes were made and ensuring that the audit trail cannot disabled,

The Company has used an accounting software for maintaining its books of account which has the feature of recarding audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recarded in the software.
Additionally, the audit trail has been preserved by the company as per the statutory requirements for record retention,
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