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Independent Auditor's Report

To the Members of Infinity Transoft Solution Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Infinity Transoft Solution Private Limited ("the Comptfly"),
which comprise the Balance Sheet as at March 31,2025, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year
then ended, and notes to the financial statements, including a summary of the material accounting policies
and other explanatory information (hereinafter referred to as "the financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Ac!2013, as amended ("the Act") in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31,2025, its profit including other
comprehensive income, the changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act, Our responsibilities underthose SAs are further described in the "Auditor's Responsibilities for
the Audit ofthe Financial Statements" section of our report. We are independent ofthe Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises
the information included in the Board of Directors' report, but does not include the financial statements and

our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,

in doing so, consider whether such other information is materially inconsistent with the financial statements,

or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
inforrnation, we are required to repoft that fact. We have nothing to report in this regard.

Responsibility of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, changes in equity and cash flows of the

Company in accordance with the accounting principles generally in India, including the Indian
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Accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other inegularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement. whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concem and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional
skepticism throughout the audit. We also:

r Identifo and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

r Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the company's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and, based

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modif, our opinion. Our conclusions are based

on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure, and content of the financial statements, including the

disclosures, and whether the financial statements
manner that achieves fair presentation.

underlying transactions and events in a
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Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identi$' during our audit.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central
Government of India in terms of sub-section (i l) of section 143 of the Act, we give in the "Annexure A"
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and beliefwere necessary for the purposes ofour audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company, so far as

it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,

Statement of Changes in Equity and the Statement of Cash flow dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards (Ind
AS) specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31,2025 taken on

record by the Board of Directors, none of the directors is disqualified as on March 31,2025 from being
appointed as a director in terms of Section 164(2) of the Act.

(0 This report does not include Report on the internal financial controls under clause (i) of Sub-section

3 of Section 143 of the Companies Act, 2013 (the 'Report on internal financial controls'), since in our

opinion and according to the information and explanation given to us, the said report on internal

tinancial controls is not applicable to the Company basis the exemption available to the Company
under MCA notification no. G.S.R. 583(E) dated June 13,2017, read with corrigendum dated July 13,

2017 on reporting on internal financial controls with reference to financial statements.

(g) The provisions of Section 197(16) of the Act are applicable only to public companies. Accordingly,
reporting under Section 197(16) of the Act is not applicable to the Company.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule l1 of
the Companies (Audit and Auditors) Rules, 2014, inour opinion and to the best of our information and

according to the explanations given to us:

MEH

a. The Company does not have any pending litigations which would impact its financial position.
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b. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

c. There were no amounts which were required to be transferred by the Company to the Investor
Education and Protection Fund during the year ended March 31,2025.

d, (a) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or entities, including foreign
entities ("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall whether directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries")
or provide any guarantee, security, or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any person or entity, including foreign entity ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide
any guarantee, security, or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) ofthe rule I l(e), as provided under (i) and (ii) above,
contain any material misstatement.

The Company has neither declared nor paid any dividend during the year, accordingly, reporting
under sub clause (f) of the Rule I I is not applicable to the Company.

f. Based on our examination, which included test checks, the Company has used accounting
software systems for maintaining its books of account for the financial year ended March 31,

2025 which have the feature of recording audit trail (edit log) facilify and the same has operated
throughout the year for all relevant transactions recorded in the software systems. Further, during
the course of our audit we did not come across any instance of the audit trail feature being
tampered with and the audit trail has been preserued by the Company as per the statutory
requirements for record retention.

e

For S S Kothari Mehta & Co. LLP
L' har t er e d A c c ount ant s

Finn registration num

vij
Partner
Membership number:
UDIN: 2509267 1BMOFBH6903

Place: New Delhi
Date: May 7,2025

6N/N500441
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Annexure 'A' referred to in paragraph under the heading 6'Report on other legal and regulatory
requirements" of our report of even date as referred to in paragraph 1 of 'Report on Other Legal and
Regulatory Requirements'

Re: Infinity Transoft Solution Private Limited

i, In respect to the company's property, plant and equipment, right-of-use assets and intangible assets:

a. (A) The company has maintained proper records showing full particulars, including quantitative
details and situations of property, plant and equipment.

(B) The Company is maintaining proper records showing full particulars of intangible assets.

b. All property, plant and equipment have been physically verified by the management during the
year. Also, there is a regular programme of verification which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. No material discrepancies
were noticed on such verification.

c. According to the information and explanations given to us and on the basis of examination of the
records of the Company, the Company does not own any immovable property Therefore, the
provisions of Clause 3(i)(c) of the said Order is not applicable to the Company.

d. According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not revalued any of its property, plant and

equipment or intangible assets or both during the year. Accordingly, reporting under clause 3(ixd)
of the Order is not applicable to the Company.

e. According to the information and explanations given to us and on the basis of our examination of
the records of the Cornpany, there are no proceedings initiated or pending against the Company
for holding any Benami Property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder. Accordingly, reporting under clause 3(i)(e) of the Order is not
applicable to the Company.

a. We have been explained by the management that the inventory has been physically verified at

reasonable intervals and the procedures of physical verification of inventory followed by the

management are reasonable in relation to the size of the Company and nature of its business.

According to information and explanations given to us, the material discrepancies, if any, noticed
on such physical verification of inventory as compared to book records were properly dealt within
the books of accounts. Discrepancies of 10% or more in the aggregate for each class of inventory
were not noticed,

b, During the year, the Company has not been sanctioned working capital limits in excess of Rs.

5 crores, in aggregate from banks and financial institutions and accordingly, the question of our

commenting on whether the quarterly returns or statements are in agreement with the unaudited

books ofaccounts ofthe Company does not arise.

iii. During the year, the Company has granted loans or advances in the nature of loans to 1 party

(A) During the year, the Company has not made any investments, granted secured/unsecured

loans/advances in the nature of loans, or stood guarantee, or provided security to subsidiaries,

NEW

joint ventures and associates
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(B) The aggregate amount of advance in the nature of loans granted during the year, and the balance
outstanding as at balance sheet date with respect to such loans to parties other than subsidiaries,
joint venture and associates are as per the table given below:

Amount in INR Lakhs)

b. In respect of the aforesaid advance in the nature of loans, the terms and conditions under which
such advance in the nature of loans were granted are not prima facie, prejudicial to the Company's
interest.

c. According to the information and explanations given to us, in respect of loans and advances in
the nature of loans, the schedule of repayment of principal and payment of interest has been

stipulated and in our opinion the repayment of the principal amount and interest amount are

regular.

d. According to the information and explanations given to us, in respect of loans or advances in the
nature of loans granted by the Company, there is no overdue amount remaining outstanding as at

the balance sheet date.

According to the information and explanations given to us, no loan granted by the Company
which has fallen due during the year, has been renewed or extended or fresh loans granted to
settle the overdue of existing loans given to the sarne parties. Accordingly, the provisions of
clause 3(iiiXe) of the Order are not applicable.

According to the information and explanations given to us, the Company has not granted any

loans or advances in the nature of loans which are either repayable on demand or without
specifoing any terms or period of repayment. Accordingly, the provisions of clause 3(iiiXf) of
the Order are not applicable.

In our opinion, and according to the information anci explanations given to us, there are no loan

investments, guarantees, and securities granted in respect of which provisions of Section 185 and 186 of
the Companies Act, 2013 are not applicable. Accordingly, reporting under clause 3(iv) of the Order is not

applicable to the company,

According to the information and explanations given to us, the Company has not accepted any deposits or

deemed deposits from the public within the meaning of sections 73 to 76 of the Companies Act, 2013 and

the rutes framed there under. Accordingly, the provisions of clause 3 (v) of the Order are not applicable

to the Company.

The Central Government of India has not specified the maintenance of cost records under sub-section (1)

of Section 148 of the Act for any of the services of the Company. Accordingly, reporting under clause

3(vi) of the Order is not applicable to the Company,

e

f

lv

Particulars Advance in the
nature ofLoan

Aggregate amount granted during the year

45.58Others
Balance Outstanding as at the Balance Sheet date in respect of
above cases

Others tt0.7 5

VI

H
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In respect of statutory dues:
a) According to the information and explanation given to us and on the basis of examination of the

records of the Company, the Company has generally been regular in depositing undisputed statutory
dues including goods and services tax, provident fund, employees' state insurance, income tax, sales
tax, service tax, duty of customs, duty of excise, value added tax, and other material statutory dues to
the appropriate authorities, though there has been slight delays in a few cases for depositing the
employees' state insurance and tax deducted at source to the appropriate authorities, to the extent
applicable and further, there were no undisputed statutory dues payable for a period of more than six
months from the date they became payable as at March 31,2025.

b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no statutory dues as referred to in sub-clause (a) above which have
not been deposited on account ofany dispute.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not surrendered or disclosed any transactions previously
unrecorded as income in the books of account, in the tax assessments under the Income Tax Act, 1961 as

income during the year.

a) In our opinion, on the basis of audit procedures and according to the information and explanations
given to us, the Company has not defaulted in repayment of loans or borrowings or in the payment
of interest to any lender during the year.

b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been declared a willful defaulter by any bank or
financial institution or other lender.

c) According to the information and explanations given to us by the management, the Company has

not obtained any term loans during the current financial year. Accordingly, clause 3(ix)(c) of the
Order is not applicable.

d) According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that there are no funds raised on a short-term basis which
have been used for long-term purposes by the Company. Accordingly, clause 3(ixXd) of the Order
is not applicable.

e) According to the information and explanations given to us and procedures performed by us, the
Company does not have any subsidiary, joint venture, or associate company (as defined under the
Act). Accordingly, clause 3(ixXe) and 3(ixXfl of the Order is not applicable.

a) According to the information and explanations given by the management, the Company has not raised

any money by way of an initial public offer or further public offer (including debt instruments)
Curing the year. Accordingly, reporting under clause 3(xXa) of the Order is not applicable.

b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally convertible) during the

year. Hence, reporting under clause 3(xXb) of the Order is not applicable to the Company.

xi. a) According to the information and explanation given to us and based on our examination of records,

no fraud by the Company or any fraud on the Company has been noticed or reported during the

NEW

course ofaudit.
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b) No report under sub-section (12) of section 143 of the Companies Act has been filed by the auditors
in Form ADT-4 as prescribed under rule l3 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and up to date of audit report.

c) As represented to us by the management, there have been no whistle blower complaints received
by the Company during the year.

xii. In our opinion, the Company is not aNidhi company. Therefore, the provisions of clause 3(xii) of the
order are not applicable to the Company and hence not commented upon.

xlll As per the information and explanations given to us and on the basis of our examination of the records of
the Company, transactions with the related parties are in compliance with Section 188 of the Act, where
applicable, and details of such transactions have been disclosed in the financial statements as required by
the applicable accounting standards.

In our opinion and according to the information and explanation given to us, the Company being private
limited company, provisions of Section 177 of Act are not applicable to the Company. Accordingly,
Clause 3 (xiii) of the order to the extent it relates to Section 177 is not applicable to the Company.

XIV In our opinion, according to the information and explanations given to us Section 138 of the Act is not
applicable to the company in commensurate with the size and nature of its business: Accordingly, clause
3(xiv) of the Order is not applicable.

xv. According to the information and explanations given by the management, the Company has not entered
into any non-cash transactions with directors or persons connected with him. Hence, reporting under
clause 3(xv) of the Order is not applicable to the Company.

(a) The provision of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable
on the Company. Accordingly, the requirement to report under clause 3(xvi) (a), (b) and (c) of the
Order is not applicable to the Company.

XVI

(b) According to the infonnation and explanation given to us, the Group does not have any Core
investment Company (CIC), as defined in the regulations made by the Reserve Bank of India under

Core Investment Companies (Reserve Bank) Directions, 2016 and accordingly reporting under clause

3(xviXd) of the Order is not applicable. We have not, however, separately evaluated whether the

information provided by the management is accurate and complete.

xvii. The Company has not incurred cash losses in the cunent and previous financial year, Accordingly,
reporting under clause 3 (xvii) of the Order is not applicable to the Company.

xviii. According to the information and explanations given to us and based on our examination of the records

of the Company there has been no resignation of the statutory auditors of the company during the year.

xix, On the basis of the financial ratios disclosed in to the financial statements, ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other information accompanying the

financial statements, our knowledge of the Board of Directors and management plans and based on our

examination of the evidence supporting the assumptions, nothing has come to our attention, which causes

us to believe that any material uncertainty exists as on the date of the audit report indicating that Company

is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due

within a period of one year from the balance sheet date. We, however, state that this is not an assurance

NEW

as to the future viability of the Company. We further state that our reporting is based on the facts up to
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the date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

The requirements as stipulated by the provisions of section 135 of the Act are not applicable to the
Company. Accordingly, repofting under clause 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

xx.

For S S Kothari Mehta & Co. LLP
Chartered Accountqnts
Firm registration number: 000756N4I 500441

Vijay Kumar
Partner
Membership number:
UDIN : 25 09267 |BMOFBH6903

Place:New Delhi
Date: May 7,2025



lnfinity Transoft Sol.ution private Limited
Balance Sheet as at March 31, 2025
CIN: U7220OGJ2O14pTCO79893

in INR

Particutars

ASSETS

A) Non-cu116nt assets
Property, ptant and equipment
lntangibte assets

Right-of-use assets

Financial assets

(i) Otherfinanciat assets
Deferred tax assets

Other non-cutrent assets
Total, non-current assets (A)

B) Current assets

lnventories

Financial assets

(i) Trade receivables

(ii) Cash and cash equivatents
(iii) Bank batances other than cash and cash equivalents
(iv) Otherfinanciat assets

Other cuffent assets

Currenttax assets (net)

Total current assets (B)

TOTAT ASSETS (A+B)

EQUIryAND LIABILITIES

A) Equity

Equityshare capitat

Other equity

Total equity (A)

B) Non-current tiabitities
Financiat tiabilities

(i) Botrowings

(ii) Lease tiabitities

Provisions

TotaI non-current [iabltites (B)

C) Current llabil,ities

FinanciaI tiabitities

(i) Borrowings

(ii) Lease tiabilities

(iii) Trade payabtes

Totat outstanding dues ofmicro enterprises and smalI enterprises
Totat outstanding dues ofcreditors otherthan micro enterprises and smattenterprises

(iv) Other financiat tiabitities

Other current tiabilities

Provisions

Totat current liabiutes (Cl
Totat tiabilities (B+c)
TOTAL EQUITY AND LIABILITIES (A+B+C}

Material accounting policies

The accompanVin{ notes

19

'17

20

6.65

18.84
12.17

't5.12

Notos As at
March 31,2025

As at
March31,2024

3

4

5

11(a)

J2

30.10

101.64

43.59

37.17

22.40

16.06

104,67

38.27

3.08

0.54

20.76

321.35 96.93

7 6.52 9.34

B

o

10

11(b)

.13

14

15

508.95

151.99

3't.17

121.37

84.60

89.74

23.56

14't.34

101_65

201.50

31.34

25.45

512.94
830.30 609.87

1.01 1.00

16

'17

'18

993.68

26.34

69.77

1,009.67

1.59

54.00
1,089.79 1,065.26

21

22

18

17.68

32.05

68.57

329.51

7.77

22.16

26.62

56.05

282.67

5.36

451.O7 420.15

830.30 609.87

are intearal oart offinancial statements
As per our report ofsven date attached

For and on behatf ofthe Board of Directors ofForS S Kothari Mehta & Co. LLp
Chattered Accountants

Vijay
Partner

Membership Numb er : 09267 1

Ptace : New Delhi
Date: May 7, 2025

lnflnity Transoft Sotution prlvate Limited
CIN: U72200ci20 t 4PTC079s93R€gistration Number : OO0756N/NS00441 'i

r-i:' B
Bharfmh Gadhethariya
Director

DIN:01453088

)..,

Place : Rajkot
Date: May 7,2025

Director

DIN:01810469

Ptace: Rajkot
Date: May 7, 2O2S

DELH

RAJi(OT



lnfinity Transoft Sotution Private Limited
Statement of Profit and Loss for the year ended March 31 , 2O2S
CIN: U7 22oG 1201 4PTC079893
(All amounts in INR lakhs except otherwise stated)

Particulars Notes For the year ended For the year ended

lncome
Revenue f rom operations

Other income

TotaI lncome (l)

Expenses

Purchase of traded goods

Changes in inventories of traded goods
Emptoyee benefits expense

Finance costs

Depreciation and amortization expense

Other expenses
Totat Expenses (ll)

Protit before tax 111 = (l-ll)
Tax expense

Current tax

Deferred tax

Total Tax Expenses (lV)

Profit for the yeay [ = (lll - lV)

Other comprehensive income
Items that wilI not be reclassified to profit or [oss:

Remeasurement gain/(toss) on defined benefit ptans

lncome Tax retating to remeasurement gain/(loss) on def ined benefit ptans
Other comprehensive income/(toss) for the year ( Vl)

TotaI comprehensive income for the yearVll = (V+Vl]

Earning per share (in INR)
Equigrshares ofparvalue INR 10/- each

Basic earning per share

Dituted earning per share

MateriaI accounting policies

The accomoanving notes are

rch 31 2025

1,134.96

48.32

March 31 2024

968.23

162.31

23

24

25

26

27

28

29

30

aa

183.28

3.17

1.28

501.94

5.15

42.28

525.02

130.54

3.61

5.29

513.83

4.67
43.76

493.66
1,074.84 1,064.82

'to4.44 65.72

(18.26) (19.96)

118.26) {19.96)

s4 2.99
(0.7s)

(3.51)

0.80

31 898.40

895.00
628.81

624.23

2
integraI part of financiaI statements

122.70 85.68

2.24 t2.711

124.94 42.97

As per our report of oven date attached
For S S Kothari Mehta & Co. LLP

Chartered Accountants

For and on behalf of the Board of Directors of
lnfinity Transoft Solution Private Limited
btt t: uzzzooclzo1 4prco79gg3
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Gadhethariya

Partner

Membership Number : 092671

Place: New Dethi

Date: May 7, 2025

Director

DIN:01453088
Director

DIN : 01 81 0469

Place: Rajkot

DatetMay7,2025
Place: Rajkot

Date: May 7, 2025

NEW



lnfinity Transoft Solution Private Limited
Statement of Cash Flow for the year ended March 3i, 2025
CIN: U72200GJ2014PTCo7989s
(All amounts in INR Iakhs exc e pt othe M i se sta te d )

Fortheyear ended

March 31, 2025
Fortheyearended

l4atch 31,2024
Cash flow from operating activities
Profit before tax

Adju-s-tments.lo leconcile profit before tax to net cashftow
Depreciation and amortisation expense
Bad debts recovery

Loss attowance

Liabilities written back

lnterest income on bank deposits
Provisions on obsotete inventory

lnterest on income tax relund

lnterest on advances

Gain on termination / modif ication of [ease

lnterest expenses on tease tiabitities

Property plant & equipment written off
Fairvalue [oss/(gain]on principat investment measured at FWpL (Net)
Share based payment expense

104.44

42.2A

65.72

43.76

lnterest exoense on

('t.20\

8.05

(2.01)

(1 6.1 3)

1.54
(1.78)

(17.20\
(0.67)

4.15

1.02

(e.33)

10.02

1.00

(1.24l.

(111_13)

(13.12)

(11.45\

o.70
(0.e4)

(21.46\
(2.e5)

2.55

3.02

20.86

2-'12
Operatlng profit/(loss) before working capital ohanges

{lncrease)/decrease in inventories
(lncrease)/decrease in trade receivables
(lncrease)/decrease in other current and non-current assets
lncrease/(decrease) in other financiat tiabitities
(lncrease)/decrease in other f inanciaL assets
lncrease/(decrease) in provisions

lncrease/(decrease) other current tiabitities
lncrease/(decrease) in trade Davabtes

124.18

20.26
(15.49)

(90.s0)

12.52
(52.17],

21.15

46,84

0_95

(23.56)

(s.2e)

49.07

64.O1

7.O2

27.97

13.61

(o.ee)

23.55
Net cash generated/(used ln) from oporations
lncome tAX

67.74
1.89

155.39

42.38t
Net cash in) from ooeratind activities lAl 6e_63 153.01

Cash flow from investing activities
Purchase of property, ptant and equipment and intangibte assets
(lnvestment)/maturity in fixed deposit (net)

lnterest received on bank

(e7.50)

(24.00\
(24.5O\

(6s.47)
15.04 5.6?

Not cash denBrated from ./(usBd in ) investinE activities (B) (106.46) (88.75)

Cash flow from financlng activitios
Repayment of non-curr6nt borrowings

Payment of principat portion of tease tiabitities
Payment of interest on tease tiabitities

Proceeds from issue of share capitat (lnctuding Securities premium)

Finance cost bAid

(12.18)

(16.37)

(4.15)

0.01

lo 9A\

(1 3.s3)
(1 5.1 3)

(2.55)

20.87
lt 1t\

Net cash denarated from /lused inl from activities {Cl 133,651 l12.4F'l

Net increase/(decreass) in cash and cash equival,ents (A+B+C) (70.48)

10't.65

51.80
49.85Cash and cash equivalents atthe beginninEofthe year (refer note betow)

Cash and cash edulvrlents atthe Ahd df ths 31.17 101.65
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lnf inity Transoft Sol,ution Private Limited
Statement of Cash Ftowforthe year ended March 31,2025
CIN: U72200GJ2014PTC079893
(ALl amounts in INR Iakhs except otherwise stated)

al Cash and cash equivalents insl.uded in cash fLowstatement comorise offottowin( {Refor Note 9}:
Particutars

Forthe year ended Forthe year ended
March 31 - 2025 March3l-2024

Cash on hahd

Batanc€s with banks
0.12 0.13

accounts

Totel
31.17 101,65

Notes:

201 3, read with the retevant rutes issued thereunder.

of

MateriaI accounting poticies (refer note -2)
The are intoqral Dart of financiaI statements

to cash ftows activities
Particulars Forthaysarendod

March 31, 2025
Forthe y€ar endsd

March 31, 2024
BorrowinEs Lease liabititv lnterest Accrued BorrirwinEs Lease Liabiliw lnterestAccrued

Opening batance

lnterest Expense

Cash Jtows (net)

1.021.84 16.71 1,032.3s 38.56
4.15 1.00 2.55 2.12

(12tAl (20.52\ l0 cAt l't3.531 (17.68) (2.12\
t9.33) 44.83 3.02 (6.71\

C(osing batance 1.000.33 45.18 0.04 1,O21.84 16-71

As per our report o{ ev€n date attached
For S S Kothari Mehta & Co, LLP

Chartered Accountants

: 000756N/N50044 1

For and on behatf ofths Board oI Directors of
lnfinity Transolt Sol.ution Private Limited
CIN: U7220oGJ20'l 4PTC079893

Iffi-' T 4
Bha0esh Gadhethariya

Paftner

Membership Numb er'. 09267 1

Ptace: New Dethi

Date: May 7, 2025

Director

.rDlN:01453088

Director
DIN : 01 81 0469

i ., \'

Ptace: Rajkot

Date: May7,2025
Place: Ra.ikot

Date: May 7, 2025
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lnfinity Transoft Solution Private Limited

Statement of changes in equity for the year ended March 31, 2025
CIN: U72200GJ201 4PTC079893
(ALl amounts in INR lakhs except othetwise stared)

a) Equity Share CapitaL

*lssue of share capitat of 40 equity shares under the ESOP scheme at Rs. 1 0 each (March g1 ,2024:40 shares at Rs 1 0 each).
b) Other Equity

Material accounting poticies (refer note -2)

The accompanying notes are integraI part of financiaI statements

Particulars

Amouni

Equity shares of Rs. 1 0 each issued, subscribed and fulty paid

at April 1, 2023 1.00
lssue of share capital* 0_o0
As at March 31, 2024 1.00
lssue of share capitat* 0.00
As at March 31, 2025 1.01

Reserve and Surplus

Totat Equity

Particulars Retained

Earnings

Securities premium

reserve
Share based
payment reserve

Balance as at April. 1, 2023 (980.35) (980.36)
Profit /([oss) for the year

Share based payments

lssue of emptoyee stock options

Other comprehensive income/(toss) for the year

85.68

(2.71\
8.35

20.a6

(8.s5)

85.68

20.86

(2.71\
Balance as at March 31,2024 (897.39) 8.35 12.51 (876.s4)
Profit/(toss) for the year

Share based payments

lssue of employee stock options

Other comprehensive income/(loss) for the year

122.70

2.24

o eE

10.02

(8.3s)

122.70

10.02

2.24
Batance as at March 31, 2025 (772.451 16.70 14.17 (741.571

As per our report of even date attached

For S S Kothari Mehta & Co. LLP

Chartered Accountants

Partner

Membership Number : 092671

Place : New Dethi

DaIe:14ay7,2025

For and on behatf of the Board of Directors of

lnfinity Transoft Sotution Private Limited

CIN: U72200GJ201 4PTC079893
Registration Number : 000756N/N500441

&
Bh#esh Gadhethariyar ::',.i1,i' i

/,;,.__-,i i\ 7i

.. ,ii:?1 v',-'

Director

Place : Rajkot

Date: May 7, 2025

Director

Dil!.UtOtU4t)5

Ptace: Rajkot

Dalet May 7,2025
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Infinity Transoft Solution private Limited
Notes to the tinancial statements for the year ended March 31, 2025
CIN No.- U72200GJ201 4PTC 0i 9893

1 Corporate information
Infinity Transoft Solution Private Lirnited (the "Cornpany") was incorporated on June 24, 2014 und,er
Companies Act, 2013 to can'y out business of providing ieal time inventory of buses to various agents, online
portals and ticket booking software. Further the Company is also engaged in providing GpS soiutions and on
the travel entertainrnent to br.rs operators arouncl the -ompany.

a) During the year, the Company has eamed profit before tax of Rs 104.44 Lakhs (March 31,2024:
Rs. 65.72 lakhs) and has accumulated losses of Rs. 741.57 Lakhs (March 31,2024; Rs. g76.54
Lakhs). The Company based on its business plan and available funds, does not consider any going
concelx uncertainty. Therefore, no adjustment has been macie in these financials staternent with
respect to canying value of assets and liabilities.

b) These Financial Statements were approved for issue in accordance with a resolution of the Boarcl of
Directors of the cornpany in their 

'reeting 
held on May 7 ,2025.

2. Material accounting policies

2.1 Basis of prcparation

Effective April I ,2019,the Cornpany has aclopted allthe Ind AS stanclards and the acloption was carried out
in accordance with ind AS 10 I "First tin-re adoption of Indian Accounting Standards", with April I , 201 g as
the transition date. The transition was carried out fi'om Indian Accor-rnting Principles generally accepted in
India as prescribed under section 1 3 3 of the Act, read with Rule 7 of the Companies (AJcounts) Rules, 20 l4
("Indian GAAP" or "Previous GAAP',).

These flnancial statements ("Financial Staternents") of the Company have been prepared in accorclance with
Indian Accounting Standard ("Ind AS") notified unclel Courpinies ltnaial Aicounting Sta'dards) Rnlcs,
2022 as atnended fl'orrl time to titne and presentation lequirernents of division II of schecltle TII to the
Companies Act,2013.

The flnancial statements have been preparecl on a historical cost basis, except for certain financial assets
and liabilities tneasured at fair value (refer accounting policy on financial iristruments) which have been
measnred at fhir value.

All the amortnts included in the financial statements are pl'esented in Indian Rupees ('Rupees'or .Rs.'or
'INR') aud are rouuded to two decirnal places, except per sirare data and unless statcd othcrwisc.

2.2 Summary of material accounting policies

a. Fair value measurenrent

The Conrpany measul'es certaiu financial instruments (e.g. investments) at fair value at eacfi balauce sheet
date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the rneasurement date.

The fair value rneasulenlent is based on the presumption
liabilities takes place either in the principal rnarket for.the
in the most advantageous market for the asset or liability.

that the transaction to sell the asset or tr.ansf'er the
asset or liability or in absence of principal rnarl<et,

l,,rt,l;;t r l'

'-:,t ','i.: j
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Infinity Transoft Solution private Lirnited
Notes to the financial statements for the year ended Mar.ch 31,2025
CIN No.- U72200cJ201 4pTC 07 9893

A fair value measurement of a non-financial asset takes into account a market participant's ability to generateeconomic benefits by using the asset in its highest and best use or by selling it to anoth", market participant
that would use the asset in its highest and best use.

The Company tlses valuation techniques that are appropriate in the circumstances and for which suffioient
data are available to measure fair valui, maxirnising the use of relevant observable inputs an4 minimisi'g theuse of unobservable inputs.

All assets and liabilities for which fbir value is measuled or clisclosed in the financial statements arecategorised within the fair value hierarchy, described as follows, based on the lowest level i'put that issignificant to the fair value measurernent ai a whole:

Level I - Quoted (Unadjusted) marked prices in the active markets for iclentical assets or Iiabilities
Level 2- valuation techniques for which the lowest level input that is significant to the fair value rneasurement
is directly or indir.ectly observable

Level 3- Valuation techniques fbr which the lowest level input that is signifi canttothe fair value rneasurement
is unobservable,

For assets and liabilities that are recognisecl in the financial statements on a r.ecurring basis, the Companydetenlines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation
(based on the lowest level input that is significant to the fair valne measurement as a whole) at the end of
each reporting period.

At each reporting date, the management aualyses the movements in the values of assets and liabilities which
are required to be re-measured or t'e-assessed as pel the Company's accounting policies. For this analysis,the management or its expert verifies the majoi inputs appiied in the latesivaluation by agreeing theinfonnation in the valuation computation to contracts and other relevant documents.
For the purpose of fair value disclosttres, the Conrpany has cletermined classes of assets and liabilities on the
basis of the ttatuLe, cltaracteristics and tisks of the utr.t o. liability and the level of the fair.value 6ierarchy as
explained above.

b. Revenue from contract wifh customers

Revenue from contracts with customers is recognised when control of the goods or services are transferred
to the customer at an amount that reflects the consideration to which the 

-Company 
expects to be entitled

itr exchattge for those goods or services excluding cluties, taxes and cliscount if uny. rn" Conrpany has
generally concluded that it is the principal in its revenue an'angements in case of sale of goocls, 

"*."pt 
to.

the agency services below, because it typically corrtrols the goods before transfening thern to the
custorner.
Sale of goods
Reveuue from sale of goods is recognized when the Company tlansfers the control of goods to the
customer as per the tetms of contract. The Cornpany considers whether there are other promises i1 the
contract that are separate performauce obligations to which a pofiion of the transaction piice needs to be
allocated. In deter-rnining the transaction price, the Company considers the effects of variable
consideration, non-cash considerations and consideratiou poyubl" io the customer (ifany).

Sale of Services
where the cornpany acts as agent, only commission and fees receivable for services rendered are
recognised as revenue. Revenue is recognised as and when services are completed/performed. Any third-
party costs incurred on behalf of the princi under the contractual arrangement are

JNEW DELHI

not included in revenue.
pal that are rechargeable



Infinity Transoft Solution private Umited
Notes to the financial statements for the year ended Marth 31,2025CINNo.-

Rights of return

Non-cash consideration

Contract balances:
Contracf assets

Trade receivables

The company provide a customer with a right to retum the damaged goods within a specified period.The company uses the expected value method to estimats;n;-il4 that wil not be returned because thismethod best predicts the imount or rratloot" consideration to"*rri"r, the company will be entitled. Therequirements in I'd AS,l l5 o' co'straini'g estimates of variable consideratio' are also applied in orderto deternrine the anrount of variable .onrial,rtion that can be i""ili.a. in the transaction price. For goodsthat are expected to be returned, the co'rpany recognises a refu'd liability. A right of return asset(included in invenrory) is also t..ognir"a-ror: the right ;";;;;;;ducrs from a customer.

The fair value of non-cash consideration received from the customer is included in the transaction pricewhen goods or services are delivered to the customer.. The company applies the requirements of Ind ASI I 3 Fair Value Measurement itr tneasuring the fair uau" or ttr" ,lJn- 
"u.h 

co'sideration. If the fair valuecannot be reasonably estimated, tlte non-"cash consideration is ,neasured indirectly by reference to thestand-alone selling price ofthe goods sold or services rendered.

Variable consideration:

Volume rebates

variable consideration in the fonn of volurne rebates is recognised at the tilre of sale rnade to thectlstomers and are offset against the a'tounts receivable fi'om therir. To estimate the variable considerationfor the expected future retates, the company applies the expected value method. The selected methodthat best predicts the amount of variable consGration ir p;;;;.ily driven by the nurnber of volumethresholds contained in the contract. The c.ompa'y- then'uffii.. ,rr" requiieme'ts on co'strai'ingestirnates ofvariable consideration and recognises a liability forihe expected future rebates.

A contract asset is initially recognized for reverrue earnecl fi'om sale of goods because the recerpt ofconsideration is cotlditional on successful completion of the contract. Upon completiol of the contractand acceptance by the customer, the alnount recognizecl as contract assets is reclassifiecl to tradereceivables' contract assets are subject to irnpairm-ent assessment. Refer to accounting policies on

l?Xiliffl":o.f 
financial assets in ,."iion (i) Financial inrtru-.ni, - initial recognirion and subsequent

Tlade receivables are antouuts due fi'om customers lbr goods sold.or services provided in the ordi'arycourse of business' They are generally due for settlernent-within 90 days and therefore are all classified ascurlsnt' where the settlement is due after one year, they a'e classified as non-cur.ent. Trade r.eceivablesare recognised initially at the amount of considiration that is unconditional unless they contain significantfinanc-ing components, Yl.n they are recognised at fair value. The cornpany holds the trade receivableswith the objective to collect the contractrial cash flows and therefbre ir.uru.". thern subsequently atamortised cost using the ef1'ective interest method.

Contract liabilities

a customer for which the Company has
from the customer. If a customer pays
to the customer, a contract liabiliiy is

|,@
\ 1..'"t'r"lri , /

"".;-'l'. ... .:. 
j
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received consideration (or a' alrount of consi-deration is due)
consideration before the company transfers goods or services



Infinity Transoft Solution private Limited
Notes to the financial statements for the year ended Marrch 31,2025
CIN No.- U72200cJ201 4pTC079893

recognised when the payrnent is rnade or the payment is due (whichever is earlier). contract liabilities arerecognised as revenue when the company perfbrms under thL contract.

Interest income

For all debt instruments measured either at amoltised cost ol at fair value through other comprehensiveincoure, interest inconre is recorcled using the effective interest fate (EIR). gtn'is the rate that exactlydiscounts the estimated future cash puyto"tttt or receipts over the expected life of the fina'cial instrumentor a shorter period, where appropriate, to the gross canying amount of the financial asset or to theamortised cost of a financial Iiability. When calculating the efflctive interest rate, the company estirxates
the expected cash flows by considering all the contractual terms of the financial instrument but does notconsider the expected credit losses. Intirest iucome is included in other income in the statement of pr.ofit
and loss.

Inventories at'e valued at the lower of cost ancl net realisable value. Cost is computed on a weighted averagebasis' Cost of goods include all the cost of purchase and other costs incurred in br.ingilg the inventories totheir present location and condition. The net realisable value is the estimated selling price in the ordinary
course of business less the estimated costs of cornpletion and estimated costs n"""rru[rio make the sale.

c. Inventories

d. Taxes

Current income tax

I)eferred income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to
the taxation authorities. The tax rates and tax laws used to cornpute the amount are those that are elacted or
substantivelY etracted, at the reporting date in tlte countries where the Cornpany operates and generates taxable
lncolne.

Current income tax relating to items recognised outside statement of profit and loss is recognised either in
other courprehensive incotne or in equity. Curent tax items ur. r.".ognired in correlation to the underlying
transaction either in oCI or directly in equity. Management periodically evaluates positions taken in the tax
retutns with respect to situation_s in which applicable tax regulation, or. rub.;".t to interpretation and establishes
provisions where appropriate. Payments of tax as per Mininium Alternative Tax (MAT), if any is ilcluded as
part of cunent tax in statement of profit and loss.

Deferred tax is recognized in l'esne(:t of ferrrporarS,dillerences bettveen the cerry,ing ar.uount of assct"s.iirJ
liabilities for financial rcporting pulposes ancl the coruespouding tax bases used forrtaxation purposes.

A def-erred income tax asset is recognized to the extent that it is probable that future taxable profits will be
available against wliich deductible temporary differences can be utllized.

The carrying anlount ofdeferred tax assets is reviewed at each reporting date and reducecl to the extent that it
is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset
to be utilised. Unrecoguised deferred tax assets are re-assessed at each reporting date and are recognised to the
extent that it has become probable that futLrre taxable profits will allow the deferred tax asset to be recovered.

, i.",..,:,'.
r'. :,1( 11!l
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Infinity Transoft Solution private Lirnited
Notes to the financial statements for the year ended Mar.ch 31,2025
CIN No.- U72200cJ201 4PTC079893

e. Property, plant and equipment

on transition to Ind AS, the company has elected to continue with the carrying value of all of its property,plant and equipment recognised as at April l, 201 8 measured as per the previous-GAAp and use that carryingvalue as the deemed cost of the property, plant and equipment.

Ptoperty, Plant and equipment are carried at cost less accumulated depreciation and any accumulatedimpairment.

costs directly attributable to acquisition are capitalizeduntil the property, plant and equipment are ready foruse, as intended by the management.
Subsequent costs are capitalized on the carryiug.1mgunl or recognised as a separate asset, as appropriate,only when future ecotromic benefits associated *itl'r tt'r" item are irobable to flow to the company and costof the itern can be measured reliably. All repair and maintenun"" ur" charged to statement of profit and lossduring the reporting period in which they ar! incuned.

Advances paid towards.the acquisition of property, plant and equipment outstanding at each balance sheetdate is classified as capital adva'ces u'der the llon-cuffent assets.

The gain or loss alising on the disposal or retirement of an item of property, plant and equiprnent isdetermined as the difference betwein the sales proceeds and the carrying amount of the asset and isrecognised in the statement of profit and loss on the date of disposal or retirement.

Depreciation is provided using the written down value method and charged to statement of profit and loss
as per life prescribed under schedule Ii of the cornpanies Act,20L3,given below:

Assets Life of Asset
Fumiture and fittings
Office equiprnent
Computers
Seryers and network equiprnent
Vehicles

l0 Years
5 years
3 Years
6 Years
8 years

When significant parts of plant and equipment are required to be replaced at intelals, the Compaly
depreciates them separately based on their specific useful lives.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

f. Intangible assets

on transition to Ind AS, the cornpany has elected to continue with the canying value of all of its intangible
assets recognised as at April l, 201 8 measured as per the previous GAAP und l.rr" that carrying valie as
the deemed cost of the intangible assets.

separately acquired intangible assets, such as software are measured initi ally at cost. Following initial
recognition, intangible assets are carried at cost less accur-nulated amofiization and accurnulated
impairment losses, if any. Internally generated intangi ble assets, excluding capitalized development costs,

i.i\,1;,it i'NEW DELHI

are not capitalizedand ted in the staternent of profit and in which the



CIN No.- U72200cJ201 4PTC079893

expenditure is incured. Intangible assets with finite useful lives are carried at cost and are amortised ona straight line basis over their estimated useful lives and charged to statement of profit and loss.

Intangible assets that are intemally generated are capitalized based on cost and stages in which cost isincurred' Internally generated iritangible assets are recognized and measured at cosii'cuned duririg thedevelopment phase and any cost which is incured diuing the research phase is written off. Theseinternally generated assets are amortised on a straight line baJs over the useful economic Iife as estimated
by tlie managernent.

Computer Software
Life of Asset

5 - 6 Years

Infinity Transoft Solution pdvate Limited
Notes to the financial statements for the year ended March 31,2025

-o

The arnortization period and the amortization rnethod are reviewed at least at eachfinancial year e'd.Changes in the expected trseful life or the expected pattern of consumption of future economic benefits
embodied in the asset are considered to rnodify the amortisation period or method, as approp.iate, and are
treated as changes in accounting estimates. The amortisation expense on intangible assets is recognised in
the statement of profit and loss unless such expenditure fomrs part of carryinivalue of another asset.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between
the net disposal proceeds and the carrying amonnt of the asset and are recognized in the statement of profit
and loss when the asset is derecognizetl.

Research and development costs

Research costs are expensed as incurred. Development expenditue incumed on an individual project is
recognized as an intangible asset when the Company can dimonstrate all the following:

o The technical feasibility of completing the intangible asset so that it will be available for use or saleo Its intention to cornplete the asset
r Its ability to use or.sell the assct
r How the asset will generate f'uture economic benefits

' The availability of adequate resollrces to complete the development and to use or sell the assetr The ability to measure reliably the expenditure attributable to the intangible asset during development.

Following the initial recognitiott of the development experrditure as an asset, the cost moclel is applied
requiring the asset to be carried at cost less any accumuiated amortization ancl accumulated impai-rment
losses. Amoltization of the asset begins when developurent is cornplete and the asset is available for use.It is arnortized on a straight line basis over the p"rio.l of expected futr-rre beneflt of one to two years.
Amortization is recognizecl irr the statement of profit ancl loss. buring the periocl of clevelopme't, the asset
is tested for impaiment annually.

g. Borrowing costs

Borrowing
necessarily
of the cost
Borrowing
of funds.

costs directly attributable to the acquisition, construction or production of an asset tlrat
takes a substantial period of time to get ready for its intended use or sale are capitalised as part
of the asset. All other borrowing costs are expensed in the period in which they occur

costs consist ofinterest and other. costs that an entity incurs in connection witlr the borrowirrg

.n
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Infinity Tr ansoft Solution private Limited
Notes to the financial statements for the year ended March 31,2025
CINNo.- u7 2200GJ2014PTC079893

h. Provisions and contingencies

Provisions

General
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a pasteveut, it is probable that an outflow of iesources ernbodying ionomi" benefits will be required to settle theobligation and a reliable estimate can be rnade of the unlount Jf the obligation. when the company expects someor all of a provision to be reimbursed, the reimbursement is recognised as a separate asset, but only when thereimbursement is virtually certain. The expense relating to a provision is presented in tle statement of profit andloss net of any reimbursement.

If the effect of the tirne value of money is material, provisions are discounted using a current pre-tax rate thatreflects, when appropriate, the risks specific to il; liability. fhen discounting i! ur.a, the increase in thep.ovision due to the passage of tirne is iecognised as a finance cost.

Contingencies

A contingent liability is a possible obligation that arises from past events whose existence will be confinnedby the occurrence or tlon-occul'rence of one or more uncertain future event* U"yorJ the control of theCompany or a present obligation that is not recognized because it is not probable that an outflow of resour.ceswill be required to settle the obligation. A contiigent liability also arises in extremely rare cases where thereis a liability that cannot be recognized because it caunot be measured reliably. The company does notrecognize a contingent liability but discloses its existence in the financial statements.

i. Retirement and other employee benelits

For. deflned benetlt plans (gratuity), obligations are measured at discounted present value (using theprojected unit credit methocl). The operating and financing costs of such plans are recognisecl separatelyin the statement of profit and loss; seryice costs are ,pr.uJ.yrt"matically over the expeited service livesof en'tployees and financing costs are recognised in ihe perlods in which they arise. Re-measurements,
comprising actuarial gains and losses and the retum on the plan assets (excluding amollnts i'cluded in ,et
interest on the net defined benefit liability (asset)), are recognised immediafely in the statement offinancial position with.a conesponding debit or credit to retaine=d earnings through other comprehensive
income in the period in which they occur. Re-measurernents are not ieclassiied to profit or loss in
subsequent periods.

The Company's contributions to defined contribution plans (provident fund) are recognized in profit or
loss when the employee t'enders related service. The Companyiru, no further obligations under these plans
be1,6p6 its periodic contributions.

j. Financialinstruments

A financial insttumeut is any contract that gives rise to a financial asset of one entity and a financialliability or equity instrument of another entity.

Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value
at fair value through profit or loss, transaction costs that

plus, in the case offinancial assets not recorded
are attributable to the acquisition of the financial

r. _.j
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Infinity Transoft Solution Private Limited
Notes to the financial statements for the year ended Mar.ch 31,2025
CIN No.- U72200cJ201 4PTC079893

For purposes of subsequent measuren'lent, financial assets are classified in four categories:o Debt instruments at amortized cost
o Debt instruments at fair value through other comprehensive income (FVTOCI)
' Debt instruurents, derivatives and equity instruments at fair value through profit or. loss (FVTpL)
' Equity instruments measttred at fair value tllough other comprehensive intome (FVTOCI)

Debt instrurnents at amortised cost

A 'debt iustrument' is measured at the amortised cost if both the following conditions are met:a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

b) Contractual tem-rs of the asset give rise on specified dates to cash flows that are solely paymelts
of principal and interest (sppD on the principal amount outstanding.

After initial measurement, such finaucial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account aly discouirt or
premium on acquisition and fees or costs that are an integral palt of the EIR. The EIR arnortizatiou is
included in finance income in the profit or loss. The lossesirising from impainnent are recognised in the
profit or loss. This category generally applies to trade and otheireceivables and is most relevant to the
Company.

Debt instrument at FVTOCI

A'debt instrument'is classified as at the FVTOCI if both of the following criteria are met:a) The objective of the business model is achieved both by collectlng contractnal cash flows ancl
selling the financial assets, and

b) The asset's contractual cash flows represent SppI.

Debt instruments included within the FVToCI category are measured initially as well as at each reporting
date at fail value. Fair value tnovetnents are recognized in the other comprehensive income (oCI).
However, the Company recognizes interest incorne, impainnent losses & reversals and foreign exchange
gain or loss in the profit and loss. On derecognition of the asset, cumulative gain or losi previously
recognised in OCI is reclassified from the equity to profit and loss. Interest earned whilst nolaing EVfOCt
debt instmment is reported as interest i'come using the EIR method.

Subsequent measurement

Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrurnent, whicli does not meet the criteria
for categorization as at amortized cost or as FVTOCI, is classified as at FVTpL.

In additiorl, the Company tnay elect to designate a debt instrument, which otherwise lneets amortized cost
oI FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so rednces or eliminates
a measurement or recognition inconsistency (referred to as 'accounting mismatch').

Debt instruments
recognized in the

Derecognition

included within the FVTPL category are measure<l
statement of profit and loss.

at fair value with_all changes

t.i h lt' | \'i'
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Infinity Tmnsoft Solution plivate Limited
Notes to the financial statements for the year ended Mar.ch 3I,2025CIN

A financial asset (or, where applicable, a part of a financial asset or paft of a cornpany of similar financialassets) is primarilv derecognGd 1i.e. ienioved.fiom th; ao;;;;r!,s consoliaur"o'uuiun"" sheer) whe':' The rights to receive cash flows fi'om the asser have .Lpir"o, o.o The company has transferred its rights to receive 
"u.ti 

flor* from the asset or has assumed anobligation to pay the received cash flows in ntt rittrouir"ri.'*r delay to a thir.cr par.ty under a .pass-through' a'angenlent;tnd either (a) the co'rpany has hansferred substantially all the risks and rewardsof the asset' or'(b) the co'rpany r,ut n"iilro transfenecl nor."tuiri.a substa'tially all the risks and rewardsofthe asset, but has transferred control oiih. urr.r.

when the company has transferred its rights to receive cash flows fi.om an asset or has entered into apass-tl*ough a'angeurent, it evaluates ifand to what 
",.i"rt-ii has retai'ed the risks and rewards ofownership' when it has neither transferred nor'etained sr-rbstantially all of the risks and rewards of theasset' nor transfemed control of the asset, the company .ontinu.r-to r""ognis. the transfered asset to theextent of the cornpany's contiuuing i'voivement. I'that case, th" coropany also recognises an associated

lfl'1fi-]ffi:1?'"i"f,:%ffiT"ru'r*,:';l;:t;; ffii;;;''iuiu."a on a basis ,,it,"n""ts *re ,igr,is

Financial liabitities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value thr.ough profitor loss, loans and bonowings, payables, as appropriate.

All fi'ancial liabilities are recognised i'itially at fair value and, in the case of loans and borowings andpayables, uet of directly attribuiable transaction costs. Th; e;;;;y,s financial liabilities i'clude tradeand other payables.

No.-U72200GJ201 4PTC079893

Subsequent measurement

The measurement of finaricial liabilities depends on their classification as described belorv

Financial liabilities at fair value through profit or loss

Financial liabilities a.t fair value through profit or loss include financial liabilities held for tradinga'd fi'ancial liabilities desig'ated upon i.itiat .ecognitio,ias at fair value through profit or loss.Financial liabilities are classified as helcl for trading ir ,rr"v are incuned for-the purpose ofrepurchasing in the near tenn. This category also includes derivative financial instrumentsentered into by th-e company that are not designated as hedging instrumlnts in hedgerelafionships as defined by Ind AS 109. Separated Jmbedded derivatives are also classified asheld for trading unless they are designated as effective treoging instruments.

Gains or losses on liabilities are recognised in the statement of profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss aredesignated as such at the initial date of recognition, and only if the criteria in Ind AS 109 aresatisfied' For liabilities designated as FVTPL] rui. uuru.-t"*, losses attributable to changes inown credit risk are recognized in ocl' These gains/ loss ar"e not subsequently transferred to profitand loss' However, the company may transfeithe cumulative gain or loss within equity. AII otherchanges in fair value of sttctr tiaiitity are recognisecl in the sta-tement of pr.ofit or loss.

(
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Infinity Transoft Solution private Lilnited
Notes to the financial statements for the year ended March 31,2025
CIN No.- U72200cJ20t 4PTC079893

Loans and borrowings

This is the category most relevant to the cornpany. After initial recognition, interest-bearing loans andborrowings are subsequently measured at arnortisecl 
"ost 

using the EIR method. Gains and losses arerecognised in profit or loss when the liabilities are derecognised"as well as through the EIR amortisationpfocess.

Amortised cost is calculated by takirig into account any discount or premium on acquisition and fees orcosts that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statementof profit and loss.

Derecognition

A fiIancial liability is derecognised when the obligation under the liability is discharged or cancelled orexpires' when an existing financial Iiability is repl"aced by another from the same lenie. on substantiallydifferent terms, or the terms of an existing tiaLitity are substantially niodified, such an exchange ormodification is treated as the derecognition or the original liability and the recognition of a new liability.The difference in the respective .urriing amounts is icognised in the statement of profit or loss.

Off'setting of linancial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet ifthere is a currently enforceable legal right to offset the recognisecl alrounts ancl there is an intention tosettle on a net basis, to realise the assets ancl settle the liabiliti"es sirnultaneously.

k. Impairment of non-financial assets

The Corrrpany assesses,.at each reporling date, whether there is an indication that an asset may beimpaired' If any indication exists, or wlien annual impairment testing for an asset is required, theCompany estimates the asset's recovelable amount.

An asset's recoverable amount is the higher of an asset's or cash-generating unit,s (CGU) fair value less
costs of disposal and its value in use. Recoverable arnourlt is detJrmined for an individual asset, unlessthe asset does not generate cash inflows that are latgely independent of those from other assets or
Cornpany of assets. When the carrying amount of an assei or CGU exceeds its recoverable amount, the
asset is considered irnpaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using apre-tax discount rate that reflects current market assessments of the time value of rloney and the risks
specific to the asset. In determining fair value less costs of disposal, rcccnt rnar{iet ti-alsu",lor,s arc takeninto account. If no such ttansactions can be identified, un upp.op.iate valuation model is used. These
calculations are corroborated by valuation multiples, quoted .ilu." pri"". fbr publicly traded companies
or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations. These
budgets and forecast calculations generally cover a peliod offive |ears. For longer periods, a long-termgrowth rate is calculated and applied to project future cash flows afrer the fifth"year. To estimate cashflow projections beyond periods covered by itre most recent budgets/forecasts, the co*p*v extrapolates
cash flow projections in the bu-dget using a steady or declining'growth rate for .uur.q,r"nt years, unless
an increasing rate can be justified. In any case, tlis growth ra-tJdoes not exceed the long-term averagegrowth rate for the products, industries, or country or countries in which the entity op",it"r, or for themarket in which the asset is used.

l:'i
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Infinity Transoft Solution private Limited
Notes to the financial statements for the year ended Marrh 31,2025
CIN No.- U72200cJ201 4PTC079893

n.Embedded derivatives

Au assessment is made at each reporting date to determine whether there is an indication that previouslyrecognised impairment losses no iongeiexist or have decreased. If such indication .*l.rr, the companyestimates the asset's or cGU's recovJrable arnount. ;;;.-;il iecognised impainnent loss is reversedonly if there has been a change in the assumptions useito aet",#ine the asset,s recoverable amount sincethe last impairment loss was recognised. The reversal is limited so that the carrying amount of the assetdoes not exceed its recoverable arn-oiurt, nor exceed the carrying a*ount that wouid h-ave been determined,net of dep'eciation, had no impairment loss been r..ogni*J-6rit. ur."t in prior years. Such reversal isrecognised in the statement of profit or loss.

l. Compound financial instruments

components of convertible redeemable preference shares (CRPS) are segregated into financial liability,derivatives and equity components basei on the terms of tl'," 
"o.,truct. 

compound financial instrumentshave both a financial liability^a'd a-n equity compo'ent from the issuer's perspective. The components aredefined based on the terms of the financial instrLrment and presented.and measured separately accordingto their substance' At initial recognition o1' a compo"ni nn"n"iul instrument, ,t"'ilnun"ial liabilitycomponent is recognised at fair value using effective interest and the residual arnount is allocated toequity.

m. Derivative financial instruments

AIl derivatives are recognised initially at fair value on the date a derivative contract is entered into andsubsequently re-measured at fair value. Embeacrea aerivaiiu., ur="r"purated from the host contract andaccounted for separately if they are not closely related to the hosi contract. The company measures allderivative financial iustrumeuts based on fair values derived from market prices of the instruments orfrom option pricing tnodels, as appropriate. changes in trt. ruir. uut,re of any derivative i'struments thatdo not qualify for hedge ac9our11u aie recognis.ei imm"diaterf in itr" sratemenr of profit or, loss. exceptfor derivatives that are highly effective and q-uality for cash flow or ner investment hedge accounting.

An embedded derivative is a cot]rponent of a hybrid (combined) instrument that also includes a no'-derivative host contract - with the effect that some of the cash flows of the cornbined instrurnent vary in away similar to a stand-alone derivative. An ernbedded derivative cause some or all of the cash flows thatotherwise would be required by the contract to be modified according to a specified interest rate, ftnancialinstrument price, comrnodity price, foreign exchange rate, index of prices or rates, credit rating or creditiudex, or other variable provided i' the cise of a noii-financial variable that the uuiiubl" is not specific toa pafty to the contt'act'.Re-assesstuent only occurs if there is either a change in the terms of the contractthat significantly moclifies the cash flows that would otherwise be required or a reclassiflcation of afinancial asse t at fair value through profit or loss. If ilic hyblicl contract contains a host i.e. a financial assetwithin the scope of IND AS 109-thi company does not separate embedded derivatives. Rather, it appliesthe. classifrcation requirements contained in IND AS 109 to the entire hybrid contract. Derivativesembedded in all other host coutracts are accounted for as separate derivatives and recorded at fair value iftheir economic characteristics and risks are not closely relaied to those of the host contracts and the hostcontracts are not held for trading or designated at fair value though profit or loss. The initial ca'yingamount of the host instrument is the residual amount after separa'ting the embedded derivative. Theseembedded derivatives are rneasured at fair value with 
"hu;g;r:;iuir value recognised in profit or loss,trnless designated as effective heclging instruments.

o.Cash and cash equivalents

Cash and cash equivalent
with an original maturity
value.

in the balance sheet comprise cash at banks and
of three months or less, which are subject to an

on hand and short-term deposits
insignificant risk of changes in
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Infinity Transoft Solufion private Limited
Notes to the financial statements for the year ended March 31,2025
CIN No.- U72200cJ20 r4PTC079893

Basic EPS alnounts ar.e calculated

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-termdeposits, as defined above, net ofoutstanding bank overdrafts as they are considered an integral part ofthe Company's cash lnanagement.

p.Leases
The Company as a lessee

The company's lease asset classes primalily consist of leases for buildings. The company assesseswhether a contract contains a lease, at incepiion of a contract. A contract is, or contains, a lease if thecontract conveys the right to control the use of an identified asset for a period of time in exchange forconsideration' To assess whether a contract conveys the right to control the use ofan identified asset, theCompany assesses whether: (i) the contact involves the ule of an identified asset 1ii; ttre company hassubstantially all of the econotnic benefits from use of the asset through the period of the lease and (iii) theCompany has the right to direct the use of the asset.

At the date of commencement of tlre lease, the Company lecognizes a right-of-use asset (..ROU,,) ancl acorresponding lease liability for all lease arrangements inwhich it is a less-ee, except for leases with a termof twelve months or less (short-term leases) ind low value leases. For these short-tenn and low value
leases, the company recognizes the lease payments as an operating expense on a straight-line basis overthe term of the lease.

Certain lease arrangements includes the options to extend or terminate the lease before the end of the leaseternt' ROU assets and lease liabilities includes these options wherr it is reasonably certain that ttrey will
be exercised. The right-of-use assets are initially recognized at cost, which 

"o,opiir.. 
the initial amountof the lease liability adjusted for any lease paynents rnacle at or prior to the commencement date of the

lease plus any initial direct costs less any liase incentives. They are subsequently measured at cost less
accumulated depreciation and impairment losses.

Right-of-use assets are depreciated frorn the commellcelnent date on a straight-iine basis over the leaseterm' Right of use assets are evaluated for recoverability whenever events & changes in circurnstances
indicate that their canying amounts may lrot be recoverable. For the purpose of inr"pairrnent testing, the
recoverable alroLlllt (i.e. the higher of thc fair value less cost to sell and the value-in-r-rse) is detennined
on an individual asset basis unless the asset does not generate cash flows that are largely independent of
those fi'om other assets' In such cases, the recoverable amount is cleterrnined for the CashGenerating Unit(CGU) to which the asset belongs.

The determination of whether an arrangement is (or contains) a lease is based on the substance of the
arrangement at the inception of the lease. The arrangement is, ol contains, a lease if fulfllment of the
arrangement is dependent olJhe use ofa specific asset or assets and the arrangenlent conveys a right to
use the asset orassets. even if that riplrl is nnt eyr\li.itl' srrerifin.l i,t an alt.aiigctnctii.

Company as a lessee

A lease that transfbrs substantially all the risks and rewarcls inciclental to ownership to the company is
classified as a finance lease. All other leases are classified as operating leases. payments made under
operating leases are charged to statement of profit and loss on a siraight-line basis over the period of the
lease unless the payments are struchJred to increase in line with expected general inflation to compensate
for the lessor's expected inflationary cost increases.

n. Earnings/ (loss) per share (EpS)

by dividing the profit for the year artributable to eqr.rity holders by the

t i;'i,l li ( t"i
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Infinity Tr ansoft Solution private Limited
Notes to the linancial statements for the year ended March 3I,2025
CINNo- u7 2200GJ20I4PTC079893

Diluted EPS arnounts are calculated by dividing the profit attributable to equity holders by the weightedaverage number of Equity shares outstanding dut.g ih" year plus the weighLcl uu..ug. number of Equityshares that would be issued ou conversion olall ttrJoituiive potential Equity shares into Equity shares.

o. Share based payments

Equity-settled share-basedlayments to employees are measured at the fair value of the ernployee stockoptions at the grant date. The fair value determined at the grant date of the equity-settled share-basedpayments is amortised over the vesting period, based on the"Company's estimate or equity instruments
that will eventually vest, with a corresponding increase in equity.

FTS
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Infinity Transoft Sotution private Limited
Notes forming part of financiat statements for the year ended March 31, 2025
CIN: U72200GJ201 4PTC079893
{Al[ amounts in INR [akhs exceot otherwise stated)

3.

4. lntangible assets and intangible assets under development

assets

Net value

t W

Computers Office Equipment Furniture & Fittings Vehic(es Total

Gross

69,12 20.71 15.'t4at 1
1

8.07 2.02 10.09

As at 77.19 22.73 15.14 186.51
31 2024

7.54

9.28

J.J5

1.94
10.88

11.52

Additions

0.30
As at March 14.84 71.452025 75.45

11 13'l
at 59.84 10.o2 44.s31 2023

during the year 1.95 1.34 8.49 18.04
ls

66.10 1 1.361 1
As at March 31 2024

7.59

8.46
2.56

1.79
0.95

0.25
16.92

10.50

Charge during the year s.82

As at March 3 12.O5 155.77
2025 65.24

Net value
at March 31 11.09 37.173.67 3.74 18.63

10
at 1 4.30 12-a131 2025

software Total

32.16at
1

1 2023

15.00 15.00
ls

As at March 31 2024 47.16 47.16

86.62Additions 86.62

As at March 3 2025 133.78 133.78

Accumulated amortisation
at 1 2023 17 17.31

Charge during the year 7.45 7.45

As at March 31 2024 24.76 24.76
Charge during the year 7.s8 /.JO

As at March 31 2025 32.'14 32.'14

at 31 2024 22.40 22.40
As at March 31, 2025 101.64 101.64
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lntinity Transoft Sotution privats Limited
Notes forming part offinancial statoments for tho year ended March 31,2025
GIN: U72200GJ2014PTC079893

{Att amounts in INR takhs except otherwise stated)

5, Right-of-use assets

Gross value

Additions or modification during the year

or modification during the year

As 2023

or the

56.37

4'1.93at March

or

58,12

41

(1.25)

13.20

58.12

41.93

(1.25)

13.20

As at March 31, 2025 58.12 58.12

Accumulated

20.79As 1

25.86 25.85202431As at M.rch

Charge during the year

Disoosals
14.27

13.)O
14.27

13.20

Charge duringtheyear
Disposals

17.98

29.31

17,98

29.31

14.53 14.53As at March 31 2025

NEW DELHI
(D
U)
* E

*

Net carrylng value

16.06 16.06As at March 31 2024
at 43.59
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lnfinityTransoft Sotution private Limited
Notos formingpartottinanciatstatoments fortheyear6nded Maroh 31, 2O2S
ClNi U72200cJ2O14PTCO798g3

amounts in INR lakhs otheMise

6 Othernon-cu116ntass€ts

lJns€curgd
Advance for seruices

Loss: LossatLowancs (cr6ditimpairod)

7 lnventodes

Traded goods*

Provision on obsolete inventory

^at lower of cost or het reatizable value

I Trader6ceivabte6

Unsecured, Considered good

- From others

- From related parties (Refer note 35)
Totaa

Less: Loss allowance (credit impaired)

The altowahoslordoubtfuldebts and changos in tho altowancelor doubtful accouhts duringthe poriod ended as ofthat date was as tollowsi

Opening balanco

Add: Provision created/(reversed) durlngtheyear
Less: Utitised during the year

Closingbatance

(i) No trade or olher receivable are due from directors or other officers ofthe company either severa[y orjointLywith any other person.
(ii) Trade receivabtes are non-interest bearing and generally carry a credit period of upto 45 days.
(iii) Trade receivabtes ageing (Betow note 8.1 )

As at
March 31. 2025

As at
March 31, 2024

68.25
(65.17)

As at
March31,2025

As at
31. 2024

13.70

0.1a\
14.98

/5 641

9.34

A6 at
March 31. 2025

A6 at
March31,2024

16'1.25

9.86
155.24

1 1.60
171.11
(1 9.1 2l

166.84
12s-so\

151.CC 1L1 3t

As at
March 31, 2025

As at
31. 2024

25.50

6.92
(13.30)

91.36
(6s.86)

19-12 25.50

8,1 Trade Recelvable6 Ageing

Paniculars
onded March3l from the date

Not L€ssthan 6 months 6 months -l 1-2 2-3 More than
TOTAL

(i) considered sood

{ii) credit imDaired

Disputed Trade Roceivabta:

151.99

9.94 6.77 2.41
151.99

19.12

credit
Less: Atlowance for expected credit

tosses
(e.s4) (6.77\ (2.41) (19.12)

'151.99
151.9S

Particutars March 31 2024ftom

Not Du6 Less than 6 6 months -l 1-2 2-3 Mor€ than 3

TOTAL

Undlsput€d Trado Recelvabt€:
(i) considered Aood 141.34 141.34(ii) credit impaired

1.57 I 0.56 25.50Trade
considered

credit
Less: for expected credit
losses

(7.3e) (s.98) (1.57) (1 0.s6) (25.501

TOIAL 141.34 141.34

9 Cashandcashequlval.ents
As €t

March3l, 2025
As at

31, 2024
a) Batances with banks:

- in current accounts
b) Cashon hand

10 Bank batanco otherthan ca6h and cash equivalonts

a) Deposits with banks to the extent hetd as margin monoy lrefer note {i) betow]
b) Depositswith remainingmaturityotmore than 3 months but less than 12 months

Note.'

31.05

0.12

101.52

0.'13

31.17 101.65

A6 at
March 31, 2025

As at
March 31, 2024

82.09

39.28
77.00

124.50

121.37 201.50

ii/r,Jl(07
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1) Margin Money deposits as on 31st March 25 (liened against bank overdraft) - Rs, 82.09 Lakhs (March 31, 2024 of Rs,77.oo Lakhs)



lnlinlty Transoft Sotufl on prlvato Llmitsd
Notea folming pa* offlnanclal statoments torth6 year ond6d Maroh 31,2O2S
ClNr U72200cJ2014pTC079893
(Allanounts in INR

11 Othertlnancirlassets

11(a) Otherfinanciala6set8- NonCurront
Fix€d depositswith originat matuftyof morethan 12 months

1 1 (b) Oth€r fnanolaI assets- Curont
Unsecured, consldored good
Recoverable trom payment gateway*

Other receiva btes**

lnterostaccru€d on lix€d deposit
Rec6lvables, considerd credlt lmpalred
Securitydeposit

Othor receivables

March 3t.
As at As at

31,2024

't04.67 0.54
104.67 0.54

71.41

10.90
3.20

s.81

0.52

4.13
0.52

3-00lmpalrmsnt altowances (allowence for b8d snd doubtfut balsncss)
Loss allowance

*Rocov€rabte from payment gateway includ€s recoverable from Betated party Rs. 0,0.1 Lakhs (March 3,1, 2024: Rs. 2.40 Lakhs) (R€fer Note 35 )**otherreceivables includes recoverabto lrom Related Party Rs.0.93 Lakhs (March 31,2024: Rs.0.36 Lakhs) (Refer Note 35 )

Broak up otcurontflnanclalassots carrlod at amortisod cost

Trade receivabtes (Refer note B)

Ca$h and cash equivalents (Ref6r note 9)
Bank balance otherthan cash and cash equivalents (Befer not6 1O)

Otherfinancial assets (Refer note 1.1 )

1 2 Other cunent acsetg

lrnsocur€d, consid6red good
Advance for seryices

Advance to bus oper€tor
Unbitted revenue

Loan to Employees

Advance for expens€s

Prepaid sxpenses

R€c6lvablos, consld6rd cr€dit lmpaired
Acfuance for serulcss

Loss allowance

l3 Curenttaxassets(net)

Advance income tax/taxdeducted as source

t4.651 13 5rl
31.3d

As at
March 31, 2025

As at
31.2024

151.99

3't.17
121.37

149.27

141.34

101.65

201.50

31.88
493.80 476.37

A8 at
March 31. 2025

As at
31. 2024

42.50

18.69

9.82

1.86

0.39

16.48 1.39

65..r7

/65.1 7l
AEAA )3t

As at
Msrch 91, 2025

As at
31,2024

23.56 2s.45
23-56 25.45

M

4
5'

KOTRAJ t

NEW DEIHI



lnfihity Transoft Sotutioh pJivato Limited
Notes tormlng part offinanciaI statemonts for the year €nded March 3i,2O2S
ClNt U7 22OOG t2O1 4PTC079893
(All amounts in INR lakhs except otheMise stated)

14 EquityShsre Cspir6!

Authorised Share Cspitat
'1 1,000 (March 31, 2024: 1 1,OOO) €quity shares of Rs. 1 O oach
5,000 (March 3 1, 2024: 5,000) compulsority convenibLe cumulative o.oo1 0,6 preference shares of Rs. 1 o each

lssued, subsoribed and futty pald up
'1 0,080 (March 31, 2024: 10,040) equity shares of Rs. 1 0 each
3,61 B (March 31, 2024: 3,61 B) compuLsority conv.rtibte cumutative 0.001 yo pref€ronce shares of Rs. .l 

O each
Totat

1. Reconoitiailon ot authorized equity sharo capltal

Atthe beginning of the year

Changes duringthe y€ar

Outstandingat the end ofthe year

2. Recohcitlation or 0.0ololo preterence shares outstanding at rhe bogrnnihg and at the 6nd ofthe reponrngyear

At the beginning ofrhe year

lssued duringthe year

Outstanding atthe end of the year

3. Reconcil.iatlon ofissued, subscribed & tuttypald up share capltal

Asat March31,2025 Asat March3t,2024

1.10

0.50

1.10

0.50

1.O1

0.36

1.00

0_36

1.37 '1.37

As at March 31, 2025

NoB. ot Shares

As at March 31,2024
Amounts Nos. ofShares Amount6

11,000 '1.10 10,000

'1,000

1.00

0.10
11 non 1 1i

As at March 31,2025 As at March 31,2024
Nos. ofShares Amounts Nos. of Shatos Amounts

3,618 0.36 3,6'18 0,36

3.61a 3 AIA 0.36

As at March 31,2025 As at March 31, 2024
Nos.olShares AmountsNos, olShares Amounts

Atthe beginning of the year

lssuod duringthe year*

Outstandingat the end ofthe year
*During the year, the Company has lssued 4O equity shares underthe ESOP scheme

4. D€talls of sharehotd€r hotdlng more than 50,6 equity shar6s in th€ Compahy

Rajiv Kumar Dharmsanla

Leezaben Rajiv Kumar Dharmsaniya

lnfinity Infoway Limired

5. Detalts ofsharehotder holding more than 50/6 preference shares in the Company

'10,040 1.00

0.00

'10,000

40

1.00

0.0040

10,080 '1.0 1 10,040 1.00
at Rs. 'l 0 each {March 31, 2024:40 shares at Rs 1 O each).

As at March 31,2025

Numberof shares 0/6 age Hol.dlng

As at M6rch 31,2024

Number ofshales % age Hotding

900

4,100

5,000

8.930/0

40.670/c

49.600/0

8.96%

40.a40/o

49.AOa/o

900

4,100

5,000

As at March 31,2025

Number of shares o/o age Hotding

As at March 31,2024

Numberotshares o/oage Hotding
One 97 Communications Limit€d 3,618 100% 3,618 1000k

6. Torms/rights aKachod to compulsority convertibts cumulative pr€fer€nc6 sharos ( ssries A ccps).

hoLderto lhe number of votes equat to the number ofwhole or fractionaI equity shares into which such series A preference share coutd then be convened.

competentauthorityor such taterdate as may be permittod under appLicabte law,

non-cash dividends paid to the hotdsrs ofshares of any otherclass (inctudingequity shares) or sories on a pro rata, As-convorted basis.

As per the current performance of the company, the company has not recognised the dividehd tiabitity accrued on CCpS as on March 31 2O2S and titt March 3 1 2024

{
{:T

| ..:J
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lntinltyTransoft Sotuflon prtvate Llmlted
Notes torDlng pan oftlnanclal statomonts for the year ehded March 3i,2O2E
CIN: U72200GJ2014PTC079893
(Altamounts in INR takhsexcept otherwise stated)

7. Sha16hotdlng of Promotsrs

Disclosure ofsharehotdlng of paomoters (EqultySh6t$) are asfo[ows:

Nam6 oltho Promoior
As at March 31,2025 As at March 3l,2024

% change duringthe
yearNo. ofshate3 0/6 ofTotat 8hareg No. ol shrr€s 0/6ofTotat shares

900 8.93% 900 8.960/o -o oaqn
4 100 40.670A 4,100 40.a4q, -0.160/o
5,000 49.600/l 5,000 49€0% -o.2004

Dlgclosure otshatehotdlng ot promoters (pr€f€ronce Shatos ) are as tollowsl

Pretronce Shar6 Holdsr
As at March 31, 2025 As at March 31,2024

% chang€ durihgthe
yeafNo. ofshares % otTotal shares No. ofshares o/o ofTotal shares

One 97
3.6 18 '100% 3,618 1000 o%

l5 Otherequlty
Asat Maroh3l,2025 Asat March3l,2024

Doliclt ln ths slat€mont ol profit and loss
(a) Batanc6 asperth6 Lastlinancialstatemsnts

(8S7.39) {980.36)

Profiv(Loss) forthe year

Remeasu16mentgain/(toss) on tho defined bsneflt plan

(b) Securltlos premlum re8erus
Balanco atthe b€ginning ofyear
Add: ESOP issued durtnglhe year

Balanco stthe ond oftho yesr

1772.4A1 (897.39)

16.70 8.35

122.70

2.24

85.68

(2.71]-

8.35

aas

(c) Shar6 based paym€nl r€sorue

Balanc6 at the beginning otyear

Add: sharo based payment expenso

Less: ESOP issued duringtheyoar

Balance atth6 end ofthe year
14.18

Totat of other equlty (a+b+cl
(741.571

Nature and purposg otoiher resetues

Socurltles pr6mlum

The company has established equity-settled share-based payment plan for certain categories of employees otthe Company,

12.s1

10.02

(8.3s)

20.B6

(s.35)

12.51

(876,s4)

i,\ I Lt
Retalned earnlngs

Retained 6arnings rep16senttho undistribut6d prolits/losses otthe Company.

itA.il(0T'
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lnfinityTransoft Solu$on Privats Llmltod
Notss fotmlng part of llnancial statemonts tor ths year ended March gl, 2O2S
CIN: U7 220oc l2O1 4PTC079893
lAIl amounk in INR lakhs exceDt

16 Botrowlngs-Non Curlent

Secuted
From banks (refor note (i) betow)

From bodycorporate (ret6rnot6 (ii) botow)
Totat

Currentmaturities of non-currentborrowlng(refernote 1g)
Subtolat (s)

Flnanciat tlabil,lty-mea6ured at FVIpL
Computsoryconvenible preterence shares (Refer note betow iii)
Subtotal (b)

March 31-

As at
2025

As at
March31,2024

6.65 '14.'10

4.72

14.42
(12.17\

6.65
16.651

ss3.58 1.003.o2

993.68 1,003.02

Totat (a+b)
9S3-64 1 -O09-A7

Notes :

carriesfixed interest rate ol 7.60 0,6 per annum.

shares
Particutars A8 at March 31, 2025 As at March 31, 2024

Numberof sharasAmouhts AmountsNumber ot
shares

0.001% Cumutativ€ Compulsory Convertibto Pret6rence Shares 993.68 3,618 1,003.02

The companywitt provide an exit to the investors through any of the foltowing options before the expiry of s years from the Comptetion Date as defined in Sharehotdefs agreement dated Aprjl 25, 2019 (,,SHA,,).
on is set out

Particulars
As at

March 31- 2025
As at

March 31. 2024At the boglnningotthe year
Pr6ferenco share capitat issued duringth6ysar
Net (gain)/loss on remeasurement ofiinanciat liability designated at FWpL (unrealised).
Atthe end ofthe yoar

1.003.o2

at FWPLas perSHA.

1,003.02

(9.331

1,000.00

3.02

,( t,l*""',' @
"/,../ .:ri .\\: ,,NEW DELHI



lntlnily Transoft Sot utlon Private Limlt€d
Notos formlng pan ot flnancial statemonts for ihe year €ndod Ma rch 31,2O2S
CIN I U7 2200c r2O1 4PTC079893
(Allamounts in INR lakhs exceptotheryise stated)

17 Leases

The companv has lease contracts for rental buitdings used as office. The life ol Right-of-use assests (RoU ) is 3 years.
a) The fiovements in Rightof use assets is shown in Note no. S, Right-of_use assets
b) Ihe movement in leaso tiabititios duringtheyear is as foltows:

The amounts in statementof loss

d) Cash outflows in regard to Lease

contracts, as Less6el

Particutars

Shortterm tsase note

lease IiabiLities

of lease

As al
March 3 1. 2025

As at
March31,2024

5.17 0.35

1 6.37 15.12
4.15 2.55

e) The contractual maturities ofl.ease tiabitities on an undisoounted basis are given betow:

Particutars

Not taterthan one

Laterthan not laterthan five
Later than five

As at
March 31. 2025

As at

Ma(ch 31 ,2024
22.32 20.19
27.90 17.64

50.22 37.83

18 Provlsion

i) Non-current
March 31.

As et
Maroh 3'1. 2024

As at

Provision tor employee benetits
Provision for gratuity (rofer not€: 34)

ii) Current
Provision for smptoyee b.netlts
Provision forgratuity(refernote: 34)

Provision for Leave encashment (refer note: 34)

19 Borrowings- Current

Secured

65.Jf 54.00
49.77 54.00

6.81

0.96
5.36

5.36

March 31.
As at

March 31. 2024

As at

Current maturities of non-curent borrowjngs (refer note 1 6) 6.65 1) 11

12.17

Particulars As
March

As at
38.56the

54.12lntorest on leas€
4.15 2.55of lease rentLess:

Less: Termination of

of leaseLess:
71Balance at the end ofths

45.18 16.72balanc6

1 8.84 15.12Non-Curreht
26.34 '1.60

Partlculars As As at

17.94 14.27
on

Le6se Rent as leases
5.17 0.35

21.'17
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lnf lnlty Transoft Sotution prlvat€ Limlted
Notes formlng part offlnancial statements forthe year ended March 3i,2025
CIN: U72200GJ2O14pTCO79g93
(All amounts in /NR lakhs excepr otheryis€ statedj

20 Tradepayabtes

Trade payablos

Outstandingdues of micro entorprisesandsmallenterpris€s (refernote3T)r
Outstandingdues ofcreditors otherthan micro enterprises and smatf ont6rprises

(i) Trade payabtes are non-interestbearing and are normallysettled on 0-60 days terms.
{ii) Trade payable sgeingas below:

As at
March 31. 2025

As at
31,2024

17.68

32.05
22.'16

Panlcukts
the date ot

Not 1 1 TOTAL

17.68

32.05

17,73 32.00
49.73

Paniculars

Others

dues

31 2024Ircm transactlons
TOTAL

22.16
28.6)

20_oo a8.aA
4A.79

21 Othorflnanciat ilabll,itiss
As at As at

*lncludes payabte to Related party Rs 4.96 Lakhs (t"1arch gt, 2024: Rs. 8.95 Lakhs) (ReferNote 35)

49.73 44.78

March3l,2025 MarchAi,2024.t4.49 
10.38

0.04

44.50
9.54

68.57 56.O5

Payable to bus operators
lnterostaccru€d but notdue
Emptoyeo rotated payable

Expenses payable *

* Expenses payabtes include dues ot micro enterprises and smatl enterprises of Rs. 6,00 Lakhs (March 31, 2024: R5. 6.00 Lakhs) {Refer Note 37)

22 Other curent tiabititles

Advances received from agents
Advances receivod trom customors
Statutorydues

37.73

7.94

As at
Merch3l ?o?q

As at

7.24

304.93
0.42

263.49
'18.76

JIA./ l
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lnfinityTransoft Sotution private Limitod
Notes forming part oftinancial statements forthe year ended March 31, 2O2S
CIN: U72200GJ2014pTC079893
(AU amounts in INR lakhs stated.l

23 Revenuefromoperations
For the ysar ended For the year ended

March 31, 2025 March 31,2024Sale of product

Sate of services

23,1 Timing of revenue recognition
Goods transferred at a point in time
Services transferred over time

23.2 Disaggregation of revenue based on product
GPS Device

POS Device

DQR Device

23.3 Revenue by location ofcustomers
tndia

Outside lndia

23,4

23.5

23.6

r€coghised in the statement ot profit and toss with the contracted price

9.24
1,125.-72

14.10

13
1,134.96

9.24
1,125.72

14.10

954.1 3
1,134.96 958.23

8.72

0.46

0.06

13.14

0.96
9.24 14.10

1,1 34.96 968.23
Total revenue from contractwith customers

Reconciling the amount of revenue

Revenue as per contracted price
Adjustments on account of cancettations and returns
Cancsttations

Rev6nue from contract wlth customers

Contract balances

Recoverabte from bus operators (Refer note B)

Contract liabilities:
Payable to bus operators (Refer note 21 )
Advance from Agents (Refer note 22)
Advance from Customers (Refer note 22)

Performance Obl.igation
Sale of product
The p6rformance obtigation is satisfied at a point in time and amount are generatty due upon delivery of products.
Sale of services
The performance obtigation is satisfied over the time and amount are generatty due upon completion of services.

24 Other lncome

Bad debts recovery
lnterest On:

- Advances

- Bank deposits
- lncome tax refund

Provision for loss atlowances written back
Liabitities written back
Fairvatuegain on financiat tiabitity at FVTpL
Gain on termination / modification of tease
Misceltaneous income

25 Purchase oftraded goods

GPS device

DQR device

26 Changes in inventories oftraded goods

lnventory at the beginning of the year
lnventory at the end of the year

Fortheyearended Fortheyearended

1. 968.23

-t,134.96
968.23

2025

151.99

14.49

7.2A

304.9s

March 31

141.34

10.38

0.42
263.49

For the year ended
March 31- 2o2.q

For the year ended
March31.20.24

2.01

9.33

0.67

21.46

0.94
111.13

13.12

2.9s

0.01
4432 162.31

For the year ended For the year ended

1.20 1.24

17.20

16.13
't.78

March 31. 2025 31.2024

0.34
2.86
0.75

3.17 9.61

-_

Forthe year ended

March 31,2025
For the year ended

March31,2024
14.98 20.27

l1 9Rl

1.28 5.29

FTS

{1 70) 4.

/:
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lnfinity Trahsoft Solution private Limited
Notes forming part offinanciaL statements forthe year ended March 31,2025
CIN: U72200GJ201 4pTC079893

amounts in INR [akhs

27 Emptoyee benefit expenses

Salaries, wages and bonus
Contribution to provident fund and other emptoyee funds
Gratuity expenses (refer note 34)
Share based payments expense(refer note 43)
Staffwelfare expenses

Less: Amount capitatised during the year

28 Finance costs

lnterest on borrowings
lnterest expenses on tease tiabitity (refer note j7)

29 Depreciation and amortization expenses

Depreciation on properry, ptant and equipment (refer note 3)
Depreciation of right-of-use assets (refer note S)

Amonization of intangibte assets (refer note 4)

30 OtherExpenses

Server charges

Conrmission expenses

Travetling and conveyance
Common area maintenance charges
Payment gateway charges
Web development charges
Maglc box charges

Baddebts

Provision for loss attowances / Advances
GPS charges

Etectricity expenses

Rent

lnsurance

Repair and maintenance
LegaI and professionaI fees
Payment to auditors (refer note 30.1 )
Provision on obsolete inventory
Communication expenses

Fairvalue toss on financiat tiabitiry at FVTPL

Exhibition Participation Exp

Misceltaneous expenses

Property ptant & equipment written off

Payment to auditor (exctusive of taxes)
Audit fees*

Out of pocket expenses

*lnctudes Audit fees for the Speciat purpose Condensed Financial. statements Rs. 3.50 Lakhs (March 31, 2024: Nit)

Earning per share

The fottowing reftects the toss and share data used in the basic and dil.uted Eps computations:

Profiti(Loss) attributabte to equity hol.ders for basic earning
Weighted average number of equity shares in catcutating basic EpS (in numbers)
Weighted average number of equity shares in ca[cutating dituted EpS (in numbers)
Earning per share (Basic)*
Earning per share (Dituted)

NominaI Vatue per equity share

*Ordinary shares that witI be issued upon the conversion of a

For the ysar ended For the year ended
March31,2O24March 31. 2025

541.50

10.92

20.20

10.02

5.92

588.56 s28.84
(15.01)

March 31. 2025_.,____ Match31,2024
1.00 2.12
4.15

5.1

For the year ended For the year ended
March 31. 2025 March 31 ,2024

471.26

10.79

17.13

20.86

8.80

16.92

17.98

'18.04

18.27

7.45
42.28 43.76

For the year ended For the year ended
March 31 - 2025 March31.2o2r'

153.77

134.68

45.A4

27.80
30.45

24.05

1.67

8.05

0.64

3.02

2.03

7.21

9.60

1.54

4.99

6.41

2J.79

1.02

't11.47

155.71

44.06

25.58
50.41

30.04

14.69

0.45

5.20

0.71

0.35

2.46
aal

6.09

o-7Q
a 6i

3.O2

525.O2 493.66
30.1

31

9.50

0.10
6.00

0.09
9.60 6.09

For the year ended

March 31 2025
'122.70

1 3,658

13,710

898.40

895.00
10.00

For the year ended

March 31 2024
85.68

13,625

13,725

628.81

624.23
10_00

convenibte preference shares are inctuded in the catculation of basic earnings per share from the

1

T
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lnlinityTransoft Sotution Privato Limited

Notes torming part offlnanciat statements for the year ended March 3'1, 2025

CIN: U72200GJ2014PTC079893

(Allsmounts in INR lakhs

32 lncomstsx

The major components of income tax expense for the year ended March 3 1, 2025 and l.4arch 31,2024 arci

loss

As at
Msrch 31,2025 March 31.2024

Cuffent income taxr

Curiont incometax charged

Oeferred tax:

Deferr€d taxchargo / (credit) '18.26 19_96

fotal dofered tax assets (net) (a) 18.26 19.96

Recognised in othereomprehensiveincome

Delerred tax

Deferied tax charge / (credit) (0.7s) 0.80
lncometax charged to Other Comprehensive lncome (b) (0.7s) 0,80

ncometaxoxp6ns6reportedlnthestatomentof protltand toss (a+b) 17.51 20.76

c) Reconcitiatio n of tax expense and the accou nting profit multiplied by I ndia's dom estic tax rate for f4a rc h 3 1 , 2025 a n d March 3 1

Particutars Forth6 y€ar ended

March 31.2025
Fortheyear end€d

March 31.2024
Accounting profit before tax 104.44 65.12

Taxes at lndia'sstatutoryincome tax rate 26.29 15.04

Adjustments

Adjustment of carry foMard tosses (26.2s) (1 s.04)

Totat

a)

b)

The

Paniculars As at
March 31.2025

As at
Merch A1 2o)l

Deferedtax asset

Def erred tax liabiLities

55.09

(16.82)

24.53

(3.-77)

fotat detorred tax assets (net) 34,27 20,76

d) ofthe movement in deferred taxassets/(tiabitities) presented Inlinanciatststements March 3'1,2025:

Panlculars tu atAprit l,2024 Chargeto Charge to Other

Combrehensive lncome
As atMarch31.2025

D6terr€d tax tiabilili6s :

(a) Bight ofuse assets

(b) Property, plant & equipment

(3.68)

(0.0s)
l7.2s)
(s.76)

(10.s7)

(s.85)

/.3.77\ (13.0s) (r6.82)

DefeJred tax asset

(a) Lease tiability

(b) Emptoyee benefit provisions

(c) Othertemporary diff erences

3.42

1 3.58

7.55

6.69

17.01

(0.7s)

11.37

19.52

24.20

24.53 31.31 (0.751 55.09

Doferred tax assot6 (nel) 20,76 18.26 {0.75) 38-27

Particutars As at Aprit 1,202: Chargeto Charge to Other

c.m.rehcnslvc lnc6m.
As at March 31- 2024

D€t6.red tax tlsbltitl6s :

(a) nightofusc asscts

ib) Property, ptant& equipment (0.0e) (0.09)

(3.77) Is.77l

Deferr€d iax asset

(a) Loase liability

(b) Emptoy6o benefit provisions

(c ) Othor temporary ditferences

3.82

12,78

7.12

0.80 13.58

7.12

23.73 o.80 24.53

Deferred tax assets (net) 19.96 0.80 20-76

is lhe analysis ofth6 movementin delerred lax in linanciaI statements March 3'l 20241

March 3'1, 2025 and March31,2024.

Deductlbtetemporarydifterences forwhich no deferred taxassetis recognised inthe Balance Sheet

The fottowing amounts have been taken lrom income tax computations forthe financialyear 2023-24:-

,r;'i,ilii,;'i

Panlculats Expirydat6 (Vear ended

March 2025)

As ol March 31,2025 As of March 31,2025Tax
imDact@25.1680

2024-29 24,55 6.18

92.622029-30 368.02

2030-31 154.58 38.91Kqrlx
Tax Loss€s

No expiryperiod 41.48 10.44Unabsorb€d depreciatioh /57 \ci-\
588.64 144-1 5

NEW DELHI

e)

J



lnfinity Transoft Solution private Limited
Notes forming part of financial statements for the year ended March 31, 2O2S
CIN: U72200GJ2014pTC079893
(Att amounts in INR takhs

33 Fairvalue

a) Fair value hierarchy

except othenir'ise stated)

The

Particulars

As at March 31,2025
Financiat assets/(tiabilities)
CCPS tiabitity at FVTPL

bte the fair vatue measurement of the s assets and liabilities:

Levsl 1 Level 2 Level 3 Total

Total Financial
As at March 31,2024
Financial assets/(liabitities)
CCPS tiabitity at FWPL

993.68

993.68
993.68
993.68

Total Financial 1,003.02

Levell-Quotedprices (unadjusted) in active markets for identicaI assets or tia
1.003.02 1,003.02

bilities
Levet 2 - lnputs other than quoted prices inctuded within Level. 1 that are observable for the asset or tiabitity, either directty (1.e. as prices) or indirectty (i.e. derived from prices).Level 3 - Inputs for the assets or tiabitities that are not based on observabte market data (unobservabte inputs).

b) The following methods/assumptions were used to estimates the tair values:
i) Fairvatue of ccPs tiabitity is estimated based on Discounted cash ftow method.

c) Fottowing tabte describes the valuation technique used by key inputs thereto tor the tevel 3 tinancial. liabil.ities as on:

As at March 3 t, 2025

Financiat tiabitities
Valuation

Technique (s) Kev lnouts

CCPS tiabitity

As at March 31,2024

Refer note betow*
i) Risk free rate- 6.6010 p.a.

ii)Market Premium -7.8o/o p.a.

Refer note

betow**

Financiat tiabitities
Valuation

Technique (s) Key lnputs Sensitivity

CCPS tiabitity Refer note below*

*The fair vatue of financiat tiabitities inctuded in levet 3 have been determined in accordance with generatty accepted pricing modet based on Equity vatue derived using theOption pricing modet.

budget approved by the management. lf the cash flow projection were to increase/decrease by 1olo with att the other variabte hetd constant, the fair value of these financiattiabitities woutd increas/decrease by 1 Vo.

*Sensitivity Tabte for teve{-3.

analysis tor as at March 2025 is as shown below:

as at March 31, 2024 is as shown betow:
TerminaI value growth rate wAcc

Level
1 

o/o increase (1 )o/o decrease '1olo increase decrease
on 42.O8 (37.13) (61.s0) 70.02

i) Risk free rate- 7.050/o p.a.

ii)Market Premium -7.7o/o p.a.

Refer note

betow**

A

A for

Assumptions Terminalvalue groMh rate WACC
Sensitivity Levet 'lolo increase (1 )o/o decrease 1 7o increase
lmpact on FVTPL 26.58 (23.4s) (s8.721 58.58

NEW DELHI



lnlinity Trahsoft Sotution privato Llmited
Notgs formlng paft ol flnahciaI stal€m6nts tortho ysar endod March A1,2O2S
CIN: LJ72200cJ2O14ptoO7g8Ss

tn

pLan.

34 Gratuity

lhe

in the March

The principal assumptions us€d in determihingGratuityand Leave encashment are shown beLow:

Expenses recognised jn

profit and loss

{gains)/losses in other

tncome

69-17

Leave Ehcashhent Delihed benelit

Servicecost
14.38Net interest

Returnon ptan assets incLuded in net interest

profitand loss

to

inctud6d in and
17.13

tn

tn

Remeasua€ment

(gains)/tosses in oth6r

in OCI

2024

Leave Encashmeht Gratuity

March 31, 2025 March 31, March 31, March 31
o/o

Discount rate
7.1tncreases

5B
Moftality rates incLusive ofprovision for disabjlity

1000/0 of IALM (2012 - 14) 10oo orIALMl2ot2-14)

A as at Merch shown b6low:

Dlscountrate Discount rate
LeveL

10k 1olo increase (1)06 decrease
0.96 0.s6 70.91 83.08

Future

1d/o (1)oh
on defincd bencfii obtigation

0.96 0.96

Future salary increases

1o/o

83.00 70.4f

for as at March 31 below:
Assumptiohs

Discouht rata Discount rate
Sensitivity Levet

1o/o {1)o/o decrease
on defined bencfit

1olo increase (1)o/o decrease

55.03 64.34

Future lnc16ases Futuro salary increases
Levet

1olo incroase
bonefit obtigation

(l )o/o decrease 170 increase (1)o/o decreas€

64.30 54.99

period.

Lsav6 Enceshmaht Gratuitu

annual

Between 1-2years

tho next 12 months

Forthe y6ar ended

March 31, 2025

Forthe year ehded

Match 31 ,2024

Forthe y€er end6c

March 31,2025
Fortheyear6nded

March 31 , 2D24
0.96 6.80 5.36

a.2s 6.58
Botweon 2 and 5years

19.23 15.345
10.35 4.25
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lnfinity Transoft Solution private Limited
Notes forming part of f inancia I statements for the year ended March g1, 2o2s
CIN: U72200GJ201 4PTCO79B93
(AlL amounts in /NR lakhs except otherwise stated)

35. Retated Party Transactions

A. Entities having significant influence over the Company

B. Key Management Personnel

Bhavesh Ghad Director

Director

Nominee Director

C, Retatives of Key Management personnel

Name of
lnfin Limited lndia
One 97 Communications Limited lndia

ries of companies having inftuence over company

services Limited lndia

Rina Ghadheth Wife of director

Details of transaction with reLated the riod ended:

For the year ended

March 31,2025
For the year ended

March 31,2024

Limited
Rent nses 20.52 15.12
Common area maintenence cross SES 27.80 25.68
Revenue from services 0.03 0.05

deve 24.00
Reimbursement of 0.30 0.23

One 97 Communications Limited
Commission cha 67.87 107.21

Services Limited
ent cha 0.66 36.38

Commission 2.66

Bhavesh Gadhetha
Remuneration 65.47 65.47
Reimbursement of se 3.59 9.43

Dhamsania
Remuneration 65.47 65.47
Reimbursement of 5.65 5.12

Rina

Rent ME 5.07 5.07
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lnfinity Transoft Solution Private Limited
Notes forming part of financial statements for the year ended March 31,2o2s
CIN: U72200GJ201 4PTC079893
(AII amounts in INR lakhs except otherwise stated)

Details of balance with related fties:

Terms and conditions of transactions with retated parties:
(i) The transactions with related parties are made on terms equivatent to those that prevait in arm's tength transactions. Outstanding
batances at the period-end are unsecured and settlement occurs in cash. There have been no guarantees provided or received for any
retated party receivabtes or payab[es.

(ii) The remuneration to the key manageriat personnel does not inctude the provisions made for gratuity, as these are determined on an
actuaria[ basis for the Company as a whole.
(iii) Other expenses: Pertains to admin facitities services provided to the Company based on the arrangement between the companies at
arms'[ength price.

(iv) Revenue from services: Pertains to service provided for SMS based on the arrangement between the companis at arms'Length price.

:,rl l,:

""1

',,@

As at
March 31,2025

As at
March31,2O24

Limited 4.96 8.95

Trade Receivables

One 97 Communications Limited 1'1.60
Services Limited 9.40

Other financials assets : other receivabl.es

Limited 0.00
One 97 Communications Limited 0.56

nts Services Llmited 0.36 0.36

Other financiats assets
Seruices Limited 0.01 2.40

Non-Current

One 97 Communications Limited

Convertibte Cumulative Preference 993.68 1,003.02

Remuneration

Bhavesh 1.47 3.64
Dhamsania 1.51 3.66
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lnfinityTransoft Solution private Limited
Notes forming part of financiat statements for the year ended March 31, 2025
CIN: U72200cJ201 4pTC079893

amounts in INR takhs otherwise

36 Commitments and Contingencies
There are no capitar commitment and contingencies as on March 31, 2o2s and March g1, 2024.

37 Detaits of dues to Micro and small Enterprises as per MSMED Act, 2006*

March 31

As at

23.68

31

As at
2024

The principal amount and the interest due thereon remaining unpaid to any
supplier as at the end of each period:

-PrincipaI amount due to micro and smaltenterprises
-lnterest due on above

The amount of interest paid by the buyer in terms of section 16 of the MSMED
Act 2006 atong with the amounts of the payment made to the supptier beyond
the appointed day during each period

The amount of interest due and payabte for the period of detay in making
payment (which have been paid but beyond the appointed day during the
year)but without adding the interest specified under the MSMED Act 2006.

The amount of interest accrued and remaining unpaid at the end of each period

The amount of further interest remaining due and payabte even in the
succeeding years, until such date when the interest dues as above are actuatty
paid to the small enterprise for the purpose of disattowance as a deductibte
expenditure under section 23 of the MSMED Act 2006

28.16

23.68 28.1 6

*Refer note 20 & 21
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lnfinity Transoft Sotution private Limited
Notes forming part of financiar statements for the year ended March gl, 2o2s
GIN: U72200GJ201 4PTC079893
(All amounts in INR lakhs except otherwise statedJ

Significant accounting judgements, estimates and assumptions

The preparation of the company's Financial statements requires management to n)ake judgements, estimates and assumptions that affect the reporled
amounts of revenues, expenses, assets and tiabitities, anci the accompanying disclosures, and the disclosure of contingent tiabitities. uncertainty about
these assumptions and estimates could resutt in outcomes that require a material adjustment to the carrying amount of assets or tiabitities affected in
future periods.

Signif icant accounting judgements

Revenue from contracts with customers

ln the process of apptying the company's accounting poticies, management has made the fo[owing judgements, which have the most significant effect
on the amounts recognised in the speciat purpose condensed financiaI statements:

I d e n tifyi n g c u sto m e rs :

The company has concluded that it is engage in providing integrated software in its revenue arrangements with the operators (company,s customers) as
it does not control the services before transferring them to the end user and that the end user is not a customer of the company as any payment to an
end user is not required contractuatty based on the agreement between the company and the operator.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation unceftainty at the repofting date, that have a significant risk of causing a
material adjustment to the carrying amounts of assets and tiabitities within the next f inancial year, are described betow.

Deferred taxes
Defened tax assets can be recognised for deductibte temporary differences (inctuding unused tax tosses) onty to the extent that it is probabte that
taxabte profit witt be avaitabte against which the deductibte temporary difference can be utitised. Management based on future projections has
concluded that as at March 31, 2025 it is not probabte that such deferred tax assets can be realised in excess of avaitabte taxabte temporary
differences' such proiections inctude estimates and assumptions such as revenue growth rate, inftation impact etc Management re-assesses
unrecognised defened tax assets at each reporting date and recognises to the extent that it has become probabte that future taxabte profits wi[ attow
the deferred tax asset to be recovered.

Defined benefit plans (gratuity benefits)
The cost of the defined benefit gratuity ptan and other post-employment benefits and the present vatue of the gratuity obtigation are determined using
actuariat vatuations' An actuariaI va[uation invotves nraking various assumptions that may differ from actuaI developments in the future. These inctude
the determination of the discount rate, future salary increases and monatity rates. Due to the complexities involved jn the vatuation and its tong-term
nature, a defined benefit obtigation is highty sensitive to changes in these assumptions. Att assumptions are reviewed at each reporting date.

ln determining the appropriate discount rate for ptans operated in lndia, the management considers the interest rates of government bonds in currencies
consistent with the currencies of the post-emptoyment benefit obtigation. The moftatity rate is based on pubticty avaitabte mortatity tabtes for the
specific countries. Those mortatity tabtes tend to change only at interval in response to demographic changes. Future satary increases and gratuity
increases are based on expected future inftation ratesforthe respective countries. Further detaits about gratuityobtigations, ptease refer Note 34.

{
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lnflnity Transoft Sotution private Limtt6d
Notes fotmlng part oftinancl8l. statements for the yesr ended March 3.1, 2025
CIN I U7 22oO C ! 20 1 4pTC079893

in tNR

39 Analyticat.Ratios

(1) Totat Debts= boffowings and lease liabitities
(2) Net profitaftertaxes + Non-cash operating 6xpens€s + lnt€rest
(3) Lease paymenti forthe current year
(4) Tangible networth + Deferred tax liabilities + Loase tiabiuties

<This space has been intentionally teft Blank>

.. ',

4
(')

Particulars Num6rator
As at
March 31, 2025

As at
March 31,2024

Varianc6 torvariance

ratio (in times) TotaI Current assets Cutrent tiabitities 't.06 1.22 (1 3.34)

(in tlmes) debt(1) equity (1.41l. (1.1S) 19.02

seruice coverage ratlo (ln available for debt seruice(3) (7.6s) (6.46) 18.43

Return on Equity (ROE) Net profits aftsrtaxes Average shareholder,s equity 

-

(0.1 5) (0.0e) 64.38 This is due to increase in net
profits during theyearratio (in times) Average inventory 143.12 143.17 (21.86)

receivabtes turnover ratio (in from operations trad6 receivabte 7.74 7.32 5.74
payabtes turnover ratio (in ofseMces and other trade payabtes 10.72 13.44 (20.20\

Net capital turnover ratio (in times)

ratio

Revenue from operations

Net

Workingcapital
40.71

0.11

10,43 290.13 Due to increase in revenue and
decrease in Working capitat
duringtheyear

Return on capitat Emptoyed-
(RocE)

Earning before interest and taxes ernployed(4) (0.20) (0.0e)
22.18

115.76 Earnings in current year has
improved as compared to last
yeatReturn oh lnvestment (ROl) lncome generated from

investments
average investments N/A N/A N/A
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lntihltllTransoft Sotutioh privats Llmited
Notes Iormlng part ot tinanciat stat6m6nts tor th€ yoar ondsd March 3i, 2025
CIN: U72200cJ20t 4pTCO798g3

40 Finanolat risk mana!6mont ob.iocflve and poIcles

a) Markat Blsk

interest rates.

(l) Cunehcynlsk

('lNR'or'Rs.').

(ii) Price Risk
The companydoes not hav€ sny price risk as there arc no such transaction. company invest surplus fund in Fjxed Deposit.

(iii) Foreign Curr€ncyRisk
The Companydoes not have any foreign exchange risk as there are no major foreign curency transactions.

b) Crodlt Risk

(l) Trad6 and oth€rrocolvabt€s

c) Llquidity Risk

responsibtefortiquidity, fundingas wellas settlement manogement. ln 6ddition, processes €nd policies related to such risks are overseen byseniormanagement.

The tabto betowprovides dotails regardingthe contractuat maturity of significant financiat tiabitities as at March 31,20 25 and Match31,2024.

Loss than onoy€ar
Padicula6 Asat

March 31, 2025
As at

March 3'1,2024

Borrowings

Trade payables

Otherfinanciat Liabilities

6.65

45.73

68.57

12.17

44.1A

56.0s

Totat
143 79 132.12

PanlcutaF
More

Aa at
Mrrch 31- 2025

As at
- 2024

Borowings
993.6A 1,009.67

T6tal
1 otn o) 1.O11.26

The Companyensuresthat there are adequate funds avaiLable to meet atttheirobligations as andwhen theyfattdue.

(i) Cash & Bank babnco

responsibt€ fortiquidity, fundingaswelt as settlement management. ln addition, processss and poticies rsLatod to such dsks ars overceen bysenior manag6ment.

Tho cash and cash oquivatent position ofthe Company is given b€low:

PadioutaF As at Asat
March 31Cash and cash equivat6nts

andcash eolivalcnt
't 01.65

201,5121.37
cash

NEW DELHI
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lhf ihlty Trahsoft Sotution prlvate Llmited
Not6s lorming panofllnanolal statemonts forthe yaar €nd6d March 31,2025
ClNr U72200GJ2014pTCo7sse3

41 Segmont Reporting

a) Doscriptloh ot Segmehts

declsionmakers'The chiefoperatingdecision makeris responsibleforaltocsting resources ahd assessing performance of tho operating segment.

Paniculars
As at

March 31,2025
As at

March 31,2024Rovonue trom op€r6tions

Sate ofproduct

Satoofseruices 9.24

1,125.72
14.10

954.13

lntormation about geogr8phlcal aroas
The company is domiclled in lndis The amount of its revenue from enernaL customer broken down by ths tocation of th€ customer is shown in the table below:

1,134.96 968.23

Revonue laom oxtenat cuatomers As at
March 31,2025

As at
March 31 , 2024Within lndia

Outside lndia

Totat Rsvenue

1,134.96 968.23

1.134.96 958.23

42 CapltatManagem€ni

activiti6s'The companymanages itscapitatstructureand makes adjustm6nts to it, in light ofchangos in 6conomic conditions orits busin6ss requirements.

invostingactiviti6s Thocompanvutiti2escenainshoiltermoverdraftandworkingcapitaltscilitiestomootanticipatedinterimworkingcapitaIrequir€m6nts-

the Comp€ny's capitat management is to maximize the shareholdervalue.

may adJust the dividsnd paym6nt to shareholders, r€turn capital to sharehotders or issus newshares.

No changeswere made in the objectives, poticies or processes for managing capitat duringthe poriod ended March 31, 2025 and March 31,2024.

4
li;\,lli0't'
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lnfinityTransoftSotutton privati timitea
Notes tormlng part offinahcial statements for the year ended March 31, 2025
CIN: U72200cJ2014PTC079893
(Att amounts in INR lakhs except otherwise stated)

43 Share-basadpayments:

A. Descriptlon of share-based payment arrangoments
The Company provides share-based payment schemes to its emptoyees.

on24 )anuary 2024, the sharehotders approved the equity settted lnfinity EsoP Ptan 2022 (Scheme 2022) for issue of stock options to the key emptoyees ot the company.
According to the scheme 2022, the employ€e selected by Board of Directors from time to time witt be entitted to stock options, subject to satisfaction of the prescribed vesting

retevantterms of the grant are as betow:

Grant data/smptoyees entifl.ed Numbers of
lnstruments

Vesting conditions Contractual
Life of options

Option granted to emptoyees on 24.,anuary 2024 200 Continuous employment upto date of exercise 5 Years

B. Measurementoffairvatues

The fairva(ue of emptoyee share options has been measured using Modified Btack Schotes (MBS) formuta.

The fair value of the options and the inputs used in the measurement of the grant date fair vatues of the equiry - settted shared based payment ptans are as fottows:

Fairvatue at grant date (Rs.)

Exercise price (Rs.)

Expected life of options granted in years

Dividend Yietd (%)

Risk-f ree interest rate

Rs. 20,890

10.00

2.50 - 5.50 years

Nit

7.45o/o lo 7 .620/o

Notes:

outcome.

C. Reoonciliaiionof outstandingshareoptions

The details underthe Schsme 2022 are summaris6d
Particulars For th6 year endod

March 31,2025

No. ofoptions

Forthe year onded March

31,2024

No. of options
Outsianding atthe beginning of theyear
Granted duringthe year

Forfeited during the year

Lapsed duringtheyear
Exercised duringthe year

Outstanding atthe end oftheyear

Vested at the end ofyear
Exercisable atthe end ofthe year

160

40

120

200

40

160

Notes:

1. Weighted average exercise price of the share options is Rs. 1O pershare.

2. Theweighted average remaining contractuat life for the stock options outstanding is Nit.

D. Expense recognlsed in the statement of profit and loss
For details on the emptoyee benefits expense, refer note 27

statements forthe yearended March 31,2025.

- Other non currentAsssts of Rs. 0,54 Lakhs has been rectassified to otherfinanciaI assets.
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lnf inlty Transott Sol.uilon privato Limit6d
Notes torming part oftinancial stat€ments tor the year ended March 31, 2O2S
ClNt U7 22OOG|2O1 4PTC079g9g

[All amouhts in r/VR lakhs excoDt stated)

45 Additionat r€gutatory information roquired by Schsdute ll I

a) The company does not have any benami properry, nor any proceeding has been initiated or pending against the company for holding any benami propeny.
b) The company has not traded or invested an crypto currercy or virtuaI currency during the financiat year.

(i) directlyorindirecttylend orinvest in otllerpersons orentities identilied in anyrnannerwhatsoeverbyoron llehaLfoFthe company (ultimate ben€ficiaries) or
(ii) provide anyguarantee, security orthe tike to oron behalf ofthe uttimate benericiaries

(i) directly or indirectty lend or invest in other persons orentities identified in any manner whatsoever by or on behatf of the funding pady (ultimate beneficiaries) or
(ii) provide anyguarantee, security or the tike on beharf ofrhe ultinrate beneficiaries.

Tax Act, l 96 1 (such as, sea rch or suryey or any other rerevant provisions of the rncome Tax Act, 1 961 .

'The company has comptied with the number of tayers prescribed under ctause (87) of section 2 of the Act read with the companies (Restriction on number of Layers) Rutes, 20.1 7.
The company is not declared witfut defauLter by any bank or financiaLs institution or other tender during the y€ar.

The company does not have any charges orsatisfaction which is yetto be registered wirh Roc beyond the statutoryperiod.
The companydoes not have any borrowings trom banks orfinanciaL institutions on the basis ofsecurityof current assets.
The Companyhas used the borrowings lrom banks and tinanciaL institutlons forthe specific purpose forwhjch itwas obtajned.

in the financial statements.

anyotherperson, that are:
(a) repayable on demand; or
(b) without sp€cifyinganyterms or periocl ol repayment.

m) The Company does not have anytransactjons with companies which are struck off,

changes were made and ensuringthat the audit trait cannot disabted.

transactions recorded in the software_

Additionatly, the audit traiI has been preserued by the company as per the statutory requirements for record retention.

0

c)

h)

i)

i)

k)

r)
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